
The S&P 500 index finished above 4,000 for 
the first time on Thursday, led by 
technology stocks, as investors were 
buoyed by data showing the U.S. 
manufacturing sector expanding at its 
fastest pace in 38 years ahead of Friday?s 
U.S. employment report.

U.S. stock exchanges will be closed in 
observance of Good Friday today and those 
in Europe will also be closed for Easter 
Monday.

The Dow Jones Industrial Average DJIA rose 
171.66 points, or 0.5%, to 33,153.21. The 
S&P 500 SPX gained 46.98 points or 1.2%, to 
4,019.87, a new record. The Nasdaq 
Composite Index COMP added 233.23 
points, or 1.8%, to 13,480.11.

Major indexes posted quarterly gains, with 
the Dow up 7.8%, the S&P 500 up 5.8%, and 

the Nasdaq up 2.8%. The small-cap Russell 
2000 RUT jumped more than 12%.
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Biden reveals $2.3 t r i l l ion inf rast ruct ure 
plan

On Wednesday, US President Joe Biden made 
his plan public among other priorities to spend 
$2.3 trillion over eight years to update the 
country's transportation infrastructure, 
improve care for the aging, boost domestic 
research and development, and address 
climate change. The president would raise the 
US corporate tax rate from 21% to 28% and 
increase taxes on companies' foreign earnings, 
among other levies to help fund the proposal. 
Biden intends to pursue Republican Party 
support of the legislation. However, if efforts 
to reach across the aisle fail, he will likely seek 
passage under US Senate budget 
reconciliation rules that allow measures to 
pass with a simple majority of only 51 votes. A 
second legislative package focused on 
childcare, health care, and education. This plan 
is expected later this year and similar to its 
predecessor, it is believed will come with a $2 
trillion price tag and will likely include tax hikes 
on upper-income Americans.

US consum er  conf idence r ises

Data released this week show that last month, 
consumers on both sides of the Atlantic grew 
more confident despite divergent COVID-19 
trends. The Conference Board's US consumer 
confidence measure climbed to 109.7 in March 
from a 90.4 reading in February as vaccine 

availability improved and coronavirus 
restrictions were relaxed. 

Lit t le fal lout  f rom  hedge fund collapse

A family office run by hedge fund manager Bill 
Hwang was liquidated this week. However, the 
fallout was limited to the prime brokerage 
arms of a few international banks with 
exposure to the heavily leveraged firm 
Archegos Capital Management. Equities traded 
modestly firmer this week while Treasuries 
were mostly range-bound. Nonetheless, the 
benchmark US 10-year note briefly edged to a 
new pandemic high of 1.77% on Tuesday.

Suez Canal reopened

Early this week, crews early freed the Ever 
Given ?  the giant container ship wedged in 
the Suez Canal ?  allowing the canal to reopen. 
Hundreds of ships remain at anchor on both 
ends of the channel as officials prioritize 
vessels carrying livestock. Last week's closure 
hardened pandemic-related logjams already 
hindering the global supply chain.

HEADLINERS

The S&P 500 Index broke above 4,000 for the 
first time on Thursday.

US home prices, as measured by the S&P 
CoreLogic Case-Shiller Home Price Index, rose 
11.2% year-over-year in January. That 's the 
biggest year-over-year gain since February 
2006, when the US housing market was 
beginning to peak in advance of the global 
financial crisis.



Shares of Micron Technology Inc. MU closed 
up 4.8% after the Boise, Idaho-based chip 
maker?s earnings and outlook topped Wall 
Street estimates. 

Separately, Micron and Western Digital Corp. 
WDC is each exploring a potential deal for 
Kioxia Holdings Corp. that could value the 
Japanese semiconductor company at around 
$30 billion, The Wall Street Journal reported. 
Western Digital shares were up 6.9%. 

Dave & Buster?s Entertainment Inc. PLAY late 
Wednesday said its fourth quarter was 
?severely impacted? by the pandemic but 
swung to a narrower-than-expected 
quarterly loss and reported sales that came 
in above expectations. Shares fell 5.4%. 

Johnson & Johnson Inc. JNJ on Wednesday 
acknowledged a batch of its COVID-19 
vaccine produced by one of its 
manufacturing partners ?did not meet quality 

standards,? and said it would provide more 
experts to oversee production. Johnson & 
Johnson shares finished down 0.9%. 

Frontier Group Holdings Inc. the parent of 
low-cost carrier Frontier Airlines, said its 
initial public offering priced at $19 a share, 
the low end of a $19 to $21 price range. 

Residential real-estate brokerage Compass 
priced its initial public offering at $18, the 
low end of an already reduced range. 
Compass had cut its price range to an 
$18-$19 range from $23 to $26 and cut the 
number of shares on offer to 25 million from 
36 million. 

Movie chain and meme stock AMC 
Entertainment Holdings AMC execs said that 
they would offer a 500 million share offering. 
Shares closed down 8.3% Thursday. 

Microsoft MSFT rose 2.8% after the 
company?s multibillion-dollar deal to build 
customized versions of its HoloLens goggles 
for the U.S. Army was announced 
Wednesday.
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Despite the fast-tracking distribution of 
vaccines, coronavirus trends in the US have 
worsened over the past two weeks, with new 
infections rising 20%.

According to FactSet Research, S&P 500 
earnings are expected to rise 23% compared 
with the first quarter of 2020. Earnings season 
for Q1 kicks off in about two weeks.

The United States is administering an average 
of more than 2.8 million coronavirus vaccine 
doses a day. At the present pace, it is believed 
that it will take another four months to reach 
herd immunity.

High-frequency data such as mobility indices 

and open table reservations show that activity 
in the US is edging toward pre-pandemic levels 
while continuing to flatline in Europe. US air 
travel and job postings are trending upwards.

World Health Organization Director, General 
Tedros Adhanom Ghebreyesus said his 
organization's probe into the origins of the 
coronavirus outbreak did not adequately 
account for the possibility of a lab accident 
before concluding that the pathogen had most 
likely spread from bats to humans via another 
animal. The US and a group of other countries 
have called for an independent investigation 
into the origins of the virus.



Workers 50+ may make contributions to their qualified retirement plans above the 
limits imposed on younger workers. Click to learn more.

                Randall Fielder
(713-955-3555, Randall@park10financial.com)
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

CATCH-UP CONTRIBUTIONS 

http://www.park10financial.com/resource-center/retirement/catch-up-contributions
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