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the US government is 
projected to receive 
$51.3 trillion of tax reve-
nue, spend $63.4 trillion, 
resulting in a 12.1 trillion 
deficit over the next dec-
ade. The pandemic has 
also pushed global gov-
ernment debt to the high-
est level since WWII, sur-
passing the world’s an-
nual economic output 
(source: CBO, The Wall 
Street Journal). 
Again Legislation signed 
by President Trump in 
July 2019 suspended our 
country’s debt ceiling lim-
it until 8/01/21, i.e., there 
was no statutory limit on 
our nation’s borrowing. 
Lacking action by Con-
gress before 8/1/21, the 
federal government tech-
nically would be prevent-
ed from borrowing any 
more money. The debt 
ceiling has been raised, 
extended, or suspended 
87 times since 1960 
(source: Treasury De-
partment). 
Recession The govern-
ment announced on 
7/19/2021 that the reces-
sion the United States 
entered at the end of 
February 2020 lasted just 
2 months, ending on 
4/30/20. The recession, 
the 18

th
 in the country in 

the last 100 years, was 
the shortest recession in 

the last century. The 
other 17 recessions in 
the last 100 years last-
ed on average 13.6 
months (source: Busi-
ness Cycle). 
Inflation Inflation, us-
ing the “Consumer 
Price Index” (CPI) as 
the measurement, was 
up +5.4% on a trailing 1
-year basis as of 
6/30/21, up +7.9% per 
year over the last 5 
years, up +6.4 % per 
year over the last 10-
years, and up +4.1% 
per year over the last 
20 years (source: Fed-
eral Housing Finance 
Agency). 
Used Car Demand 
The price of used cars 
and trucks in the United 
States is up +45.2% for 
the 1-year period end-
ing 6/30/21. Over the 
same period, the price 
of “medical care ser-
vices” is up just +1.0% 
(source: Bureau of La-
bor Statistics). 
Jobs in the USA As of 
February 2020 (pre-
pandemic), 158.7 mil-
lion Americans had full-
time jobs, 5.7 million 
Americans were job-
less, and the nation 
had a 3.5% unemploy-
ment rate. As of June 
2021 (the most recent 
jobs data that is availa-
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Social Security Social 
Security retirement ben-
efits are projected to in-
crease +5.3% in 2022, a 
“cost of living adjust-
ment” (COLA) that 
would be the largest 
since 2009. The actual 
COLA bump will be an-
nounced in October 
2021 by the Social Se-
curity Administration. 
Another group has esti-
mated that the increase 
could be as high as 
6.1%. “This is the high-
est COLA I’ve ever esti-
mated in my 26-plus 
years of researching the 
annual inflation adjust-
ment,” said Mary John-
son, the Social Security 
and Medicare analyst for 
the Senior Citizens 
League (source: Mary 
Johnson, The Senior 
Citizens League).  
Taxing and Spending 
The Congressional 
Budget Office (CBO) 
forecasted on 7/1/2021 
that during fiscal year 
2021, i.e., the 12 
months ending 9/30/21, 
the US government will 
receive $3.8 trillion of 
tax revenue, spend $6.8 
trillion resulting in a $3.0 
trillion fiscal year deficit. 
During the next 10 fiscal 
years, i.e., fiscal year 
2022 through and in-
cluding fiscal year 2031, 
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nancial Industry Regula-
tory Authority). 
Constitution From 
1789 to 2019, approxi-
mately 11,770 
measures have been 
proposed to amend the 
constitution. Congress 
sent 33 of the proposed 
Amendments to the 
states for ratification. Of 
those, 27 have been rat-
ified:11 in the 1700s, 4 
in the 1800s, and 12 in 
the 1900s (source: Me-
dium). 
Costco The number of 
Costco memberships 
reached 105.5 million in 
2020, exceeding the 
umber of U.S. house-
holds that pay for cable 
TV (source: Bloomberg). 
Net Worth’s Increasing 
U.S. households added 
$13.5 trillion in wealth 
last year, the biggest 
increase on record go-
ing back three decades 
(source: The Wall Street 

ble), 151.6 million Amer-
icans had full-time jobs, 
9.5 million Americans 
were jobless, and the 
nation had a 5.9% un-
employment rate 
(source: Department of 
Labor). 
Not Too Worried 3.99 
million Americans quit 
their jobs in April 2021, 
the largest monthly “quit 
level” recorded in US 
history (source: Depart-
ment of Labor). 
What’s the Better Idea 
54% of young adults ag-
es 18-24 surveyed in 
June 2021 have a nega-
tive view of capitalism 
(source: Survey-
Monkey).  
Margin Debt The use of 
margin debt on the New 
York Stock Exchange 
(NYSE) increased to 
$862 billion in May 
2021, the 7

th
 consecu-

tive month setting an all-
time high (source: Fi-

Journal). 
Shipping Delays: 
More than 400 ships 
traveling between Asia 
and the West Coast 
were late by more than 
two weeks during the 
first five months of this 
year. Compare that to 
388 vessels in total 
that were late between 
2012 and 2020 
(source: Yahoo News). 
End of Life More 
Americans died in 
2020 (3.381 million) 
than in any year in US 
history (source: Na-
tional Center for 
Health Statistics). 
Life Expectancy 
Down Life expectancy 
at birth dropped to 
77.3 years in 2020, 
down from 78.8 years 
in 2019. Life expectan-
cy at birth was 77.4 
years in 2005 (source: 
National Vital Statistics 
Report). 
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Richard Babjak, Todd Rollins, Dennis Ryan  
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“When I lost my rifle, the 
Army charged me $85 
dollars. That is why in 
the Navy the Captain 
goes down with the 
ship.” 

-Dick Gregory 
 
 
 

“Experience is the name 
everyone gives to their 
mistakes” 
 -Oscar Wilde 


