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 The NASDAQ Composite was the leader among the major U.S. equity indices in April, as technology earnings drove the index
to reach then finish the month above 6,000 for the first time. The index rose 2.4% last month, and was up 12.7% YTD.
 According to FactSet, overall S&P 500 company earnings are expected to grow 12.5% in the first quarter, the highest since
September 2011 and the first double-digit increase since December 2011.
 Foreign equities generally outpaced U.S. markets in April and year-to-date (YTD).
U.S. stocks advanced for a sixth straight month, as strong earnings overshadowed both a pullback in economic growth and
increased geopolitical risks. Global equity indices approached or reached record highs, also, as the first round winner of France’s
presidential elections eased concerns the nation may leave the European Union. The S&P 500 ended lower on the final session of
the month after the Commerce Department reported that the U.S. economy expanded by 0.7% in the first quarter, the slowest
growth pace in three years and down from 2.1% GDP growth the quarter prior. Weak consumer spending was the primary drag
on domestic growth. On the other hand, wages and benefits rose at the fastest pace since 2007 and headline business investment
rose 9.4%, the most since 2013. On the earnings front, with nearly 300 S&P 500 companies reporting first quarter results,
approximately 85% have topped analysts’ profit projections. Moreover, 66% of S&P 500 companies have exceeded their revenue
forecasts, their highest level since the second quarter 2011.
Within the S&P 500, 8 of its 11 major sector groups advanced in April, led by Technology (+2.52%), Consumer Discretionary
(+2.44%), and Industrials (+1.76%). Telecom (-3.31%), Energy (-2.89%), and Financials (-0.84%) lagged. On a year-to-date basis,
all but two sectors posted gains. Technology again took top honors, up 15.41%, followed by Consumer Discretionary (+11.09%)
and Healthcare (+10.04%). Energy (-9.38%) and Telecom (-7.15%) are this year’s worst performers.
Small cap stocks, as measured by the Russell 2000 Index, performed best in April, outperforming large and mid cap shares. The
Russell 2000 Index gained 1.1% last month, while the Russell Mid Cap Index returned 0.77%. Large cap stocks, as measured by
the S&P 500, have gained the most this year, up 7.16% YTD. Growth stocks outperformed value stocks in April, with the Russell
1000 Growth Index up 2.29%, while the Russell 1000 Value Index declined 0.19%. The outperformance in growth stocks has
continued to widen on a year-to-date basis, with growth shares up 11.4%, while value stocks trailed with a 3.07% YTD gain.
The MSCI EAFE Index, a broad performance measure of global developed markets outside of the U.S. and Canada,
outperformed emerging market equities last month, rallying 2.54%. The MSCI Emerging Markets Index posted a 2.19% advance
in April. On a YTD basis, however, the MSCI Emerging Markets Index has risen the most, up 13.88% versus a return of 9.97% for
the MSCI EAFE Index. The MSCI All Country World Index excluding the U.S. rose 2.14% in April and 10.17% YTD. Amid rising
geopolitical risks, prices on benchmark 10-year U.S. Treasury notes rose in April, pulling its yield lower by 10.7 basis points to
end the month at 2.28%. The Bloomberg Barclays U.S. Municipal Bond Index gained 0.73% last month, while the Bloomberg
Barclays U.S. Aggregate Bond Index, a broader measure of U.S. investment grade bonds, rose 0.77%. At the other end of the
credit spectrum, the Bloomberg Barclays U.S. Corporate High Yield Index, a proxy for below-investment grade corporate bonds,
was the best performing domestic bond index, returning 1.15% in April and 3.89% YTD.
Additional risks are associated with international investing, such as currency fluctuations, political and economic instability, and
differences in accounting standards. Affiliates and subsidiaries and/or officers and employees of Cetera Financial Group or Cetera
Advisors LLC may from time to time acquire, hold or sell a position in the securities mentioned herein. Securities offered through Cetera
Advisors LLC, Member FINRA/SIPC. Petra Financial Solutions is not affiliated with Cetera Advisors. Petra Financial Solutions, Inc.
3055 Kettering Blvd., Suite 218. Dayton, OH 45439.
This information is compiled by Cetera Financial Group. No independent analysis has been performed and the material should not be
construed as investment advice. Investment decisions should not be based on this material since the information contained here is a
singular update, and prudent investment decisions require the analysis of a much broader collection of facts and context. All information
is believed to be from reliable sources; however, we make no representation as to its completeness or accuracy. All economic and
performance information is historical and not indicative of future results. The market indices discussed are unmanaged. Investors cannot
directly invest in unmanaged indices. Please consult your financial advisor for more information.

