INDEPENDENT FIDUCIARY SERVICES
FOR YOUR 401(K) PLAN
As an employer, it’s important for you to focus on what you do best: running your business.
Yet federal law requires that you take fiduciary responsibility for your company’s 401(k) plan,
which demands a level of investment expertise and a time commitment most employers don’t have.

OUR SOLUTION
Fortunately, employers are permitted to hire independent experts to assist with these critical responsibilities. Fidelis Fiduciary
ManagementTM fills that role by serving as either as an ERISA 3(21) fiduciary advisor or an ERISA 3(38) investment manager, helping
mitigate the responsibility for investment oversight, reducing your workload and simplifying your life.
As a 3(21) fiduciary, Fidelis can recommend one specific plan-level investment menu or prepare multiple lineup options for you to consider,
whichever fits the situation. In this capacity, we make recommendations, but the plan sponsor makes the final decision.
Using the 3(38) investment manager approach, you turn over control of investment decisions and transfer the liability for selection and
monitoring of investments, retaining only the responsibility to make sure the manager you hire is qualified and performing as required.
Because we are an independent provider of investment fiduciary management services, our contract is between Fidelis and you as the Plan
Sponsor. We have no unspoken agenda to promote certain investments or platforms. When you work with us, you won’t get a cookie-cutter
investment menu. What you will get is a customized lineup created just for you, and delivered by real consultants who listen and who care.
Fidelis Fiduciary Management is one of the few
advisory firms in the country to have received
certification from the Centre for Fiduciary Excellence
[CEFEX] with specific certification for ERISA 3(38)
fiduciary services. Advisors and plan sponsors turn to us
as trusted experts, with our wealth of experience and a
dedication to the retirement plan industry that goes
back to 1977.
When you partner with Fidelis Fiduciary Management,
you can be confident that your plan’s investment menu
is customized for your individual situation; that you can
contact us when you have concerns; and that you are
receiving the benefit of ERISA fiduciary support.

FIDUCIARY FEES
Same cost for ERISA 3(21) or 3(38) services

PLAN SIZE

ANNUAL FEE (% of plan assets)

$1,000,000 to $1,999,999

0.20%

$2,000,000 to $3,999,999

0.15%

$4,000,000 to $9,999,999

0.10%

$10,000,000 to $14,999,999

0.09%

$15,000,000 to $19,999,999

0.08%

$20,000,000 to $29,999,999

0.07%

$30,000,000 to $39,999,999

0.06%

Over $40,000,000

Custom Pricing
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Investment advisory services offered through Fidelis Fiduciary Management, a Registered Investment Advisor.

OUR FIDUCIARY PROGRAM
When you partner with Fidelis Fiduciary Management, you receive the following services and benefits:
•
•
•

•
•

Investment fiduciary services as a 3(21) investment advisor
or 3(38) investment manager, in writing
Selection or recommendation of investment menu, based
upon the plan’s specific needs
Annual investment fiduciary review with an Accredited
Investment Fiduciary® to provide accountability and
documentation
Secure online audit file, “Fiduciary File Cabinet™”
Access via phone or email; you can reach our fiduciary
consultants when you need to discuss questions or concerns

•
•
•
•

Support for the Investment Policy Statement, which guides
investment decisions
Quarterly reporting of investment results, and replacement of
investments as appropriate
Clear, simple Executive Summary explaining our fiduciary
analysis and actions
Direct investment change implementation with your record
keeper

FREQUENTLY ASKED QUESTIONS
How do we get started?
•
•
•

Contact us by phone at 866.338.0097, or email info@fidelisfiduciary.com for more information.
Complete our Plan Profile so that we can construct your investment menu.
We will review your plan, contact you with any questions, and send you pre-completed fiduciary agreements.*

Can I rely on Fidelis Fiduciary Management?
Our fiduciary services are built on a solid foundation of competence, accountability and third-party oversight, including:
•
•
•
•

CEFEX® certification from the Centre for Fiduciary Excellence, including ERISA 3(38) services
Significant levels of E&O insurance coverage
All investment fiduciaries hold the Accredited Investment Fiduciary® designation
A wealth of experience and dedication to the retirement plan industry that dates back to 1977

Does this service completely eliminate my fiduciary responsibilities?
No. As the plan sponsor, you are still responsible for other non-investment responsibilities related to proper operation of the plan;
you retain the responsibility to select and monitor any fiduciary you hire. If Fidelis is serving as an ERISA 3(21)
investment advisor rather than ERISA 3(38) investment manager, you are choosing to retain a co-fiduciary role for investment
oversight.

Can I keep my current 401(k) advisor?
Yes. A good retirement plan advisor provides a broad range of services to help address your goals. We support your financial
advisors by providing them with quarterly investment reports and informing them of the analysis behind our investment
decisions. We communicate with them frequently so they can assist you in monitoring our performance.

Do you provide investment advice to our plan participants?
Our investment management role is at the plan level; we do not offer participant-level investment management or asset
allocation services.
*Not all plans fit our fiduciary services. We will review your current investment menu and other pertinent plan materials prior to accepting a fiduciary role. Please refer to our investment advisory agreement and disclosure documents for important details before engaging with us for the fiduciary services described in this summary. Its authors make no claims about
its accuracy or completeness.
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