INCISIVE INVESTOR
Randall Fielder, President & CEO
1400 Broadfield Blvd. Suite 200; Houston, TX 77084
713-955-3555; info@park10financial.com
www.park10financial.com

WEEK IN REVIEW: US TAX REFORM RETURNS TO FOCUS
Review of t h e w eek en ded Au gu st 25, 2017
-

US t ax r ef or m
US san ct ion s Ch in ese, Ru ssia en t it ies over Nor t h Kor ea
Global econ om y r eveals st eady gr ow t h in Au gu st
Lit t le f ir ew or k s expect ed at Jack son Hole
Hu r r ican e Har vey t h r eat en s US Gu lf Coast

The Dow Jones Industrial Average DJIA,
+0.14% closed up 30.27 points, or 0.1%, at
21,813.67 and posted a 0.6% weekly gain,
after two weeks of declines.
The S&P 500 SPX, +0.17% rose 4.08 points,
or 0.2%, to end at 2,443.05, with nine of the
11 main sectors closing in positive territory.
Telecoms and energy shares led the gains,
while technology and health-care stocks
suffered a minor setback. The benchmark
index finished the week 0.7% higher.
The Nasdaq Composite Index COMP, -0.09%
settled lower after dipping in and out of
positive territory. The tech-heavy index
closed 5.68 points, or 0.1%, lower at
6,265.64, dragged down by
underperforming technology shares. The
index still gained over the week, rising 0.8%
for its first weekly gain in five weeks.
?Stocks jumped as Yellen delivered her

speech, with traders anticipating something
dovish, but as she did not talk about policy
at all, those gains petered out,? said Michael
Antonelli, equity sales trader at Robert W.
Baird & Co. Antonelli warned not to read
too much into any market moves amid low
August volumes.
?Most people are away, so moves tend to
be amplified for no good reason. Technical
analysts may point to the 50-day moving
average of the S&P 500, which the index
keeps failing to break through,? Antonelli
said.
Selling on the S&P 500 appears to have
began shortly after the index rose above
2,450, which is the 50-day moving average.
Is Tax r ef or m back on Wash in gt on?s
r adar ?
According to media reports, senior Trump
administration officials and congressional
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leadership have agreed on an outline for
significant reform of the US tax code. The
framework includes lowering individual and
corporate income tax rates while phasing
out or doing away with popular deductions
for things such as mortgage interest
payments and state and local taxes. Equity
markets rallied early in the week on the
reports. However, late Thursday afternoon
reports surfaced that congressional leaders
do not expect to release a joint tax plan
with the White House in September.
Trump's chief economic advisor, Gary Cohn,
told the Financial Times on Friday that
starting next week the president?s calendar
will revolve around tax reform. One
criticism of Trump during the health care
debate was that he did not ?sell? the policy
to the public. It looks as though he will seek
to do so on tax reform.
US san ct ion s f ir m s in Ch in a an d Ru ssia
over Nor t h Kor ea
The US Department of the Treasury
imposed fresh economic sanctions on
several Chinese firms and a Russian firm,
as well as Chinese and Russian individuals,
for helping supply materials to North
Korea?s nuclear and ballistic missile
programs. The United States seeks to
interrupt the flow of hard currency that
allows North Korea to acquire components
from abroad.
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Global r ecover y m ain t ain s st r en gt h
The synchronized global economic recovery
that began about a year ago continues
apace, with global purchasing managers?
indices showing that growth is holding firm
in most major economies. Europe showed
a strong rise in manufacturing-sector
output while in the US the service sector
led the way.
No m ajor policy sh if t s expect ed at Fed
gat h er in g
Several historic monetary policy moves
have been unveiled at the annual gathering
of central bankers hosted by the Federal
Reserve Bank of Kansas City in Jackson
Hole, Wyoming. But this year looks to be
less momentous, with the European
Central Bank going out of its way to tamp
down anticipation of an announcement
from ECB president Mario Draghi on
tapering the bank's asset purchase
program. US Federal Reserve chair Janet
Yellen spoke on financial stability matters,
but did not touch on monetary policy.
Gu lf Coast r ef in er ies bat t en dow n
h at ch es ah ead of Har vey
Hurricane Harvey is heading for the US Gulf
coast, an area that is home to numerous
refineries and offshore drilling rigs.
Weather-related disruptions are typically
short-term in nature, barring significant

Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, a
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed.

INCISIVE INVESTOR
storm damage, but forecasts call for as
much as 30 inches of rain and a storm
surge of between 6 and 12 feet in what is
expected to be the first major hurricane to
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hit the US mainland since 2005. Oil and
gasoline markets are little changed ahead
of the storm's landfall.

THE WEEK AHEAD
Dat e

Cou n t r y/ Ar ea

Release/ Even t

-

Mon, Aug 28
Mon, Aug 28
Tue, Aug 29
Wed, Aug 30
Wed, Aug 30
Thu, Aug 31
Thu, Aug 31
Thu, Aug 31
Thu, Aug 31

United Kingdom
United States
US
eurozone
US
Japan
China
eurozone
US

-

Fri, Sep 1
Fri, Sep 1

global
US

Markets closed for late summer bank holiday
Wholesale inventories
Case-Shiller home price index
Economic sentiment index
Gross domestic product
Industrial production
Purchasing managers indices
Unemployment rate, consumer price index
Personal income/spending, core Personal
Consumption Expenditures index
Manufacturing purchasing managers index
Employment report
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* * * * * FREE SEM INAR* * * * *
HOW TO SUCCESSFULLY INVEST DURING VOLATILE M ARKETS
Let Park 10 Financial help you achieve your financial goals despite ups and downs in the market!

DON?T MISS THIS IMPORTANT !EVENT!

Sat u r day, Sept em ber 9, 2017
10am - 11am
Lone Star College Library (CyFair Campus) Meeting Room #131 on the First Floor
9191 Barker-Cypress Road
Cypress, TX 77433

SEATING IS LIMITED * RESERVATIONS REQUIRED

Click t o Regist er
DIRECTIONS

IN THIS SEM INAR YOU WILL LEARN:

Lone Star College Library (CyFair Campus)

What factors affect market volatility

(At the intersection of Barker Cypress and
West Road)

Ways to assess volatility in the current
market

-If traveling south on Barker Cypress: At the
West Road intersection stop light, turn right

How volatility affects market
performance

-If traveling north on Barker Cypress: At the
West Road intersection stop light, turn left

How to manage portfolio risk
How volatility affects executing trades
What are the psychological effects of
volatility
Where to invest when volatility jumps
What are the negative effects of
traditional portfolio strategies

* Follow the signs on the right to Entrance 3.
* Make a right turn.
* Turn left to park in Lot H1, H2, or H3.
>The library is in the Learning Commons
building on the west side of Entrance 3.
>Enter the door facing the parking lot.
>Meeting room 131 is on the first floor.
(A parking permit is required for any parking
spaces outside of H1, H2, or H3).
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