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Our Mission
H.D. Vest Advisory ServicesSM (HDVAS) provides financial services through trusted, ethical and highly educated tax and financial 

professionals dedicated to helping American families and small businesses work toward pursuing their financial goals. 

 

Changing the Way America Invests
For years consumers have demanded a change for the better in the financial services industry. HDVAS has listened to their concerns 

and has responded with a system that is uniquely designed to put clients’ needs first. Now and in the future, HDVAS’ goal is to make 

sophisticated financial services easily accessible for all Americans, to demonstrate the long-term benefits of diversified investing, and 

to help address the financial goals of individuals, families and small businesses.

 



Charting the Course Using the 
8 Wealth Management Issues®

In today’s complex financial world, successful investing is centered around you and your personal financial needs. 

Whether your wealth is valued at $10,000 or $10,000,000, it is important that you are taking a holistic look at your 

overall financial planning needs. You and your H.D. Vest Advisory Consultant will work through this financial planning 

process beginning with the issues that are most critical to you and your family. We refer to these financial areas as the 

8 Wealth Management Issues®. These include: 

1. Investment Management 
2. Cash Flow and Debt Management 
3. Family Risk Management 
4. Retirement Planning 

Each of these issues is interrelated and, in fact, acts like a balancing scale. If you make an adjustment to one issue, it 

affects the others. It is critical that you have one Advisor who is knowledgeable about your complete financial picture, 

including your tax situation, which affects all issues, so you can be given appropriate advice and recommendations. 

The H.D. Vest investment process centers around a personal relationship with your H.D. Vest Advisory Consultant. 

Together, you develop a long-term disciplined strategy that helps you minimize the potential pitfalls that many 

investors experience without a clear understanding of their financial goals. 

This brochure will focus on the first wealth management issue — Investment Management. 

5. Education Planning 
6. Legacy Planning 
7. Business Planning 
8. Special Situations Planning



Assembling the Team

You 
You receive superior 
service and the 
satisfaction of knowing 
that you have a team of 
professionals working to 
address your financial 
goals.  
 

H.D. Vest Advisory Consultant
Your H.D. Vest Advisory Consultant identifies your goals 

and objectives, helps you select an appropriate portfolio 

strategy, oversees your investment selection and provides 

ongoing communication and service. 

H.D. Vest Advisory Consultants are independent practitioners 

who possess the highest professional qualifications. They 

include Certified Public Accountants (CPAs), Enrolled 

Agents (EAs), Certified Financial Planners™ (CFPs®), public 

accountants (PAs) and attorneys.



1Asset allocation does not assure or guarantee better performance and cannot eliminate the risk of investment losses.

H.D. Vest Financial Services®
Founded in 1983, H.D. Vest Financial Services became 

the first company to serve American investors through 

tax professionals. H.D. Vest is also one of the largest 

independent financial services firms in the United States 

with over 4,800 affiliates nationwide.

H.D. Vest Advisory Services
HDVAS was founded in 1987 to provide fee-based 

investments. It offers research on asset allocation1 and 

investment product selection to our H.D. Vest Advisory 

Consultants. HDVAS provides you with quarterly performance 

reports that keep you well informed about the performance 

of your investments and the progress of your portfolio in 

relation to your financial goals. 

Investment Managers
Through HDVAS, you have access to more than 5,000 

no-load, institutional and load-waived mutual funds. 

Depending on your objectives and goals, your H.D. Vest 

Advisory Consultant will help determine what investments 

are appropriate for you. We also have programs that use 

Exchange-Traded Funds (ETFs), individual stocks and bonds 

and private money managers.  

First Clearing, LLC 
When you invest with HDVAS, you can expect personalized 

service and professional advice. What you also receive is the 

confidence of knowing that all brokerage execution and 

clearing services are provided by an industry leader, First 

Clearing, LLC, a non-bank affiliate of Wells Fargo & Company. 

 H.D. Vest is uniquely positioned with First Clearing and Wells 

Fargo Advisors, LLC to leverage their vast expertise and 

resources in many different ways.  



Outline the Process
Your financial goals and personality are critical factors in developing an investment strategy. HDVAS utilizes a time-tested, five-step 

process to determine the appropriate portfolio for you. This process allows HDVAS to create a tailored strategy for each investor.

1. Determine the investment objectives and time horizons

2. Develop the investment strategy

3. Recommend and implement the portfolio

4. Monitor and rebalance the account

5. Communicate and report performance quarterly

Investments are subject to market risks including the potential loss of principal invested.



1. Determine the Investment 
Objectives and Time Horizons

Investing with HDVAS provides active management tailored to your specific investment goals and objectives.  As the investment 

process begins, your H.D. Vest Advisory Consultant will need to know and understand a great deal about you. Your H.D. Vest 

Advisory Consultant will guide you through a questionnaire and interview process to determine your specific goals and outline a 

long-term plan.  Then they will help you determine your income needs and time horizon for each account as specified by the goal 

you have established.  They will also work with you to determine the level of market risk you are willing to accept and define your 

priorities, including financial requirements and liquidity concerns.  Once your personal goals and objectives are understood your 

H.D. Vest Advisory Consultant has the necessary foundation to begin the process of developing a portfolio that is right for you.     

2. Develop the Investment Strategy

Disciplined Strategy
The experts at HDVAS have designed a disciplined approach to portfolio management. Modern Portfolio Theory and asset 

allocation form the foundation of our advice. We believe this is the most appropriate long-term investment strategy and we are 

ready to put it to work for you. 

Modern Portfolio Theory
Modern Portfolio Theory is a revolutionary view of the stock market that illustrates how investment risk may be reduced by 

spreading investments in specific proportions among different categories. This is called asset allocation. This strategic approach to 

investment management is designed to help you invest while helping to minimize the potential risk associated with routine market 

fluctuations. 

The developers of Modern Portfolio Theory, Harry Markowitz and William Sharpe, were awarded the Nobel Prize in Economic 

Science in 1990 for their contributions.

Past performance is no guarantee of future 
results. Risk and return are measured by standard 
deviation and arithmetic mean, respectively. This 
is for illustrative purposes only and not indica-
tive of any investment. An Investment cannot be 
made directly in an index. © 2010 Morningstar, All 
Rights Reserved. 3/1/2010
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3. Recommend and Implement 
the Portfolio 
You and your H.D. Vest Advisory Consultant will work together to determine your goals and objectives. Once your goals and 

objectives are determined, you will select a program that fits your needs. 

 

4. Monitor and Rebalance 

the Account
Rapidly changing economic conditions around the world may affect the asset class weightings of your portfolio. In addition, 

over time, some asset classes will outperform others, causing the current allocation to deviate from the target portfolio. Your H.D. 

Vest Advisory Advisory Consultant will monitor your portfolio on a continuous basis, and recommend and discuss with you any 

rebalancing that may need to occur to bring each asset class back to the original parameters. This ensures that your portfolio retains 

the asset allocation that will best help you pursue your long-term goals.  
 

 

1Asset allocation and diversification do not assure or guarantee better performance and cannot eliminate the risk of investment losses. Investments are  
  subject to market risks including the potential loss of principal invested.

Asset allocation endures as the most dominant influence on overall investment portfolio performance.
Source: Journal of Wealth Management, Stategic Asset Allocation and Other Deteminant of Portfolio Returns, August 2005, updated August 2009
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All asset classes have both potential risks and rewards associated with them. There is no single investment product that combines 

the potential rewards of an asset class and eliminates the potential risks. However, several investments representing selected asset 

classes can be combined to potentially reduce investment risks and help pursue more consistent returns. 

How critical is asset allocation? Studies show that over time, strategic asset allocation is the major determinant of portfolio 

performance and the majority of the variability of returns. 



5. Communicate and Report 

Performance Quarterly
Reporting
We take great pride in keeping you informed on the progress 

of your portfolio. Once you and your H.D. Vest Advisory 

Consultant have selected and implemented an appropriate 

investment mix, your investment progress is reported to you 

on a quarterly basis with easy-to-read color reports which 

detail performance history. These reports provide you with the 

means to monitor your portfolio and measure your progress 

toward your financial goals.

Servicing
The foundation of your partnership with HDVAS is your 

relationship with your H.D. Vest Advisory Consultant and the 

advice, support and counsel he or she provides. Your 

H.D. Vest Advisory Consultant will meet with you on a regular 

basis to review your portfolio and help you work toward 

your financial goals by following a disciplined investment 

approach. Over time, additional wealth management issues 

will be reviewed as needed. 

HDVAS also has a complete team of support staff at the home 

office to help process your financial transactions in an efficient 

manner. 



We have outlined in this brochure the overall investment process, but as things change in the markets and in your own life, 

your portfolio needs to be adjusted to stay in line with your ongoing life needs.

Working with an H.D. Vest Advisory Consultant who understands your personal needs and overall tax situation could be the 

solution to addressing your overall investment needs.  Whatever your needs are:  investment management, cash flow and 

debt management, family risk management, retirement planning, education planning, legacy planning, business planning 

or special situations planning your H.D. Vest Advisory Consultant will be there to help guide you.  Set up an appointment 

today to begin laying the course for your financial future; the sooner you begin the better prepared you may be for 

tomorrow.

Please carefully review the Wells Fargo Advisors advisory disclosure document and H.D. Vest disclosure document for a full 

description of our services and information on all fees and expenses. The minimum account size for these programs ranges from 

$25,000 to $150,000.

Ongoing Investment Advice
Your H.D. Vest Advisory Consultant’s foremost concern is to provide investment recommendations that suit your needs – not to 

generate transactions. You never pay a sales load for investments purchased within your advisory program2. Instead, an annual 

fee paid quarterly, is based on the value of your account. For additional information about the fees, expenses and potential risks 

associated with your investments, please contact your H.D. Vest Advisory Consultant for the product prospectus and disclosure.

2 Non-allowable program securities can be held in the same account as program positions. No fee billing will be applied to those securities.
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