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I know that the summer is the prime time to travel. Included in this e-Newsletter is an article about planning ahead to
make your travels smoother. I hope you can find some helpful tips for your safe summer travel plans. One additional tip
to consider is signing up for TSA pre-check or Global Entry. The fee you pay is good for five years, and saves a lot of
time at security at most airports.

Eileen and I will be around all summer. We like to stay close to home during the hurricane season. This year is supposed
to be a mild one. We will be attending the "Focus LPL Financial 2014" conference being held in San Diego in August.
Although we will be out of the office for that short time period, we will be monitoring our emails and voice mails
whenever we are out of the office. We will also be taking a couple of days here and there to celebrate our anniversary and
Eileen's birthday.

Please call us to schedule a date and time convenient for you for us to review your accounts for fine tuning.
If you are not receiving our monthly e-Newsletter, please check your spam filter to make sure that both my e-mail address
( ) and Eileen's e-mail address ( ) are being delivered.steven.feiertag@LPL.com eileen.feiertag@LPL.com
We always appreciate referrals from our satisfied clients. Please consider referring your friends, business partners, and
family members. We welcome the opportunity to serve the people you care about. All of your information will be kept
confidential, and the time we devote to serving them will not dilute the time needed to serve you. Please visit our website
( ) and if you like what you see, pass this on to your contacts. Thank you for your continuedwww.stevenfeiertag.com
business and support.
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Don't Break the Sacred Nest Egg!!!

 
Many of you that have read our articles over the years know that the following points get hammered home by us quite
often. We do so due to the extreme importance of this issue. For those of you that are already retired, or soon to be
retired, please pass this on to your adult working children.

For many Americans saving for retirement, their company's 401(K) plan or its equivalent represents the bulk of their nest
egg. Most workers can no longer look forward to a traditional monthly pension offered by employers to other workers
years ago, so the money in their 401(k), along with Social Security retirement benefits and any other money they have
managed to save, is going to have to last them throughout their retirement.

Now we hear that these 401(k) plans are at risk. Who's to blame? This time, it's not the investment companies or record
keepers charging exorbitant fees. No, it's the workers themselves!

It seems that an increasing number of employees are raiding their own 401(k) plans early, taking money out years before
their retirement. Neither the knowledge of the smaller size of their nest egg, nor the 10% penalty that these workers have
to pay on the amount of the early withdrawal is proving to be enough of a deterrent to dissuade them.

Bloomberg News reported a couple of months ago that the IRS in 2011 collected $5.7 billion in 401(k) penalties on the
$57 billion taken out of 401(k) plans early. Adjusted very slightly for inflation, the IRS is collecting 37% more money
now from early withdrawal penalties than it did just eight years prior in 2003. Don't forget that income taxes get paid too,
which is on top of this money already given away to the IRS.

It's bad enough that workers don't save anywhere near the amount needed to fund a successful retirement in the first
place, and these early withdrawals promise to make the upcoming retirement crisis even worse.

No one knows for sure what this withdrawn money is being used for, but it seems that for many Americans, the 401(k)
!plan is being thought of as an emergency fund, and not a retirement fund

Up until housing prices fell eight years ago, many people's houses served as their "piggy banks". Increasing home values
allowed homeowners to tap their home equity whenever they were facing lean times. That has pretty much come to an
end. No longer able to pull money out of their homes, workers set their sights on their 401(k) plans. According to
Bloomberg, by 2010 a record number of Americans had made early withdrawals.

The danger of this practice should be apparent to anyone trying to save for retirement. Research shows that young
workers 20 to 39 are among the top offenders, with many of them withdrawing money from their 401(k) plans when they
switch jobs. If they have saved only a few thousand dollars at that point, they don't see the value in rolling it over, and
they are willing to pay the penalties.

Workers, no matter what age, have to start saving sometime. The earlier, the better. Contributing to a 401(k) plan, only to
withdraw the money a few years later, is a true waste. It is foolhardy to dip into retirement savings early, especially when
there is a penalty and tax attached, no matter how good the reason seems to be at the time. Money in 401(k) plans should
be sacred! After all, Americans' retirement is at stake.
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Plan Ahead to Ease Travel Headaches

 
Waiting in a winding airport security checkpoint line is just one of many potential headaches today's travelers experience.
Worrying about what to pack, what kind of identification is required, and how much cash to bring are yet others. In order
to help ease the stress level before and during your next trip, it might help to review some guidance from the officials
who oversee our nation's travel rules and regulations.

What Do the Experts Recommend?

The  (TSA) keeps up-to-date information on all rules and regulations concerningTransportation Security Administration
travel by air, rail, and sea. At the organization's Web site, vacationers and business travelers alike can review rules and
get tips to help make their trips as hassle-free as possible. For example, they can review the "3-1-1" rule, which states that
passengers boarding an aircraft are allowed to carry bottles containing up to 3.4 ounces (100 milliliters) of liquid or gels
in a single, one quart-size clear plastic zip-top bag. Note that this rule does not apply to prescription or over-the-counters
medications, and baby food, baby formula, or breast milk as long as an infant is present. Such liquids, however, are
subject to physical inspection.

Other recommendations from the TSA and the U.S. State Department include:

Don't carry large amounts of cash. Carry traveler's checks and record the serial numbers, denominations, date,
and location of the issuing bank or agency. Keep this information in a separate (but handy) location so that you
have quick access to it if you lose your checks.

Consider using credit cards instead of cash, but leave unnecessary cards at home. Like traveler's checks, record
the information of the cards you bring with you and keep it separate in case of an emergency.

Try not to look like a tourist and minimize the appearance of affluence. Dress conservatively and avoid wearing
expensive-looking jewelry. Travel light so that you can get around with little encumbrance, and don't pack many
valuables. Lock what you do bring in the hotel safe.

Consider carrying cash and valuables in several places on your person rather than in one purse or wallet. A
money belt is probably the most secure place for cash and traveler's checks, but a sturdy shoulder bag with the
strap worn across your chest is a good option, too.

Keep your bank's telephone number with you -- in case of a financial emergency, you may be able to have money
transferred to a local financial institution or travel agency.

Be sure to bring any medication you will need, and consider an extra pair of eyeglasses or contact lenses as well.

Make sure your name, address, and telephone number are on the outside and inside of all your luggage. Note that
covered luggage tags will conceal your personal information to the casual observer. If you prefer to lock your
checked baggage, be sure to use TSA-approved locks, which can be accessed at http://www.safeskieslocks.com
or http://www.travelsentry.org.

Don't pack wrapped gifts in checked baggage -- they may be opened by security personnel during the screening
process.

Leave a copy of your itinerary with friends or family members back home.

Check your credit cards, and homeowners' and health insurance policies to see what's covered while traveling.
You may want to consider purchasing travelers' insurance, which covers such things as an unexpected
cancellation of your trip, medical emergencies, lost luggage, and other problems. Be sure to read the policy's fine
print, however.

Store film in carry-on luggage. Screeners for checked bags may destroy it.

Let your children know about airport screening procedures ahead of time, and allow yourself extra time to get
through the checkpoints with youngsters in tow. Note that everything you carry on with your family needs to be
put through the X-ray machine. Items that are too large (such as strollers) will be physically inspected by the
security personnel. The TSA recommends that children who can walk without assistance pass through the metal
detectors separately; however, parents can carry their younger children through if they choose. Folks traveling
with multiple children may want to request a private screening.

Tips for International Travel

Americans now need passports to travel to and from all foreign countries, including Mexico, Canada, and the Caribbean.
This may surprise some vacationers accustomed to showing a picture identification and a birth certificate.

Generally it takes six to eight weeks to receive a passport, but the State Department recommends applying several months

http://www.tsa.gov/
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in advance. Expedited service is available for additional fees. For more information, visit the State Department's passport

.The State Department also recommends familiarizing yourself with your destination prior to arriving. At page State's
, you'll find many informative documents, including "Background Notes," which provide brief overviewsmain travel page

on about 170 countries and "Consular Information Sheets," which offer more detailed information about crime and
security and areas of instability.

Finally, those traveling to exotic locales will want to get any required immunizations and vaccinations at least six weeks
prior to departure. The  page provides information for all countries andCenters for Disease Control's Travelers' Health
also offers ideas for maintaining healthy children while traveling.

Going Abroad? Review These Guidelines.

Check with your bank to see if the country you're visiting has ATM machines that will accept
your card.

Keep all medications in their original, labeled container. For unusual or narcotic medication,
carry a note from your doctor attesting to its necessity. This may help you avoid unpleasant
delays at customs.

Keep a photocopy of your passport information page and a few extra passport photos separate
and ready to access in case your passport is lost or stolen.

If you purchase a calling card, ensure that it is usable from wherever you plan to travel.

Check your health insurance coverage and investigate temporary coverage if necessary. Note
that Medicare and Medicaid do not cover medical services outside of the U.S. Seniors should
contact the AARP about supplemental Medicare for traveling abroad.

If you use credit cards, keep a close eye on your spending limits. According to the State
Department, in some countries exceeding your credit limit is an arrestable offense!

 

Traveling -- especially for vacation -- shouldn't create more stress in an already hectic life. Knowing what to expect
before your pack your bags will help ease your troubles while you travel.

Because of the possibility of human or mechanical error by Wealth Management Systems Inc. or its sources, neither
Wealth Management Systems Inc. nor its sources guarantees the accuracy, adequacy, completeness or availability of any
information and is not responsible for any errors or omissions or for the results obtained from the use of such information.
In no event shall Wealth Management Systems Inc. be liable for any indirect, special or consequential damages in
connection with subscriber's or others' use of the content.

© 2014 Wealth Management Systems Inc. All rights reserved.

Tracking #1-202520

http://travel.state.gov/passport
http://travel.state.gov/passport
http://travel.state.gov/
http://travel.state.gov/
http://wwwnc.cdc.gov/travel/
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Weekly Market Commentary | Week of June 30, 2014

 

Highlights

Now Available: The   LPL Financial Research Mid-Year Outlook 2014: Investor's Almanac Field Notes

Investor's Almanac Field Notes

At this year's halfway point, we are pleased to offer the LPL Financial Research Mid-Year Outlook 2014: Investor's
  Almanac Field Notes containing key observations and updates to our outlook for 2014. Similar to a farming almanac, our

 Investor's Almanac is a publication containing a guide to patterns, tendencies, and seasonal observations important to
growing. The goal of farming is not merely to grow crops, but to sustain living things-investing shares the same goal.

As we expected, markets in 2014 have been less influenced by politics and policymakers than in 2013 and more
dependent upon growth. Growth is an essential characteristic of all living things, and in 2014, growth is vital to our
outlook for the economy and markets. Our notes from the field contain these key observations and reaffirm our forecasts
for the second half:

After an extreme winter weather-induced slowdown in the first quarter, the U.S. economy began to thaw with the
warmer temperatures in the spring. We continue to believe U.S. economic growth is on track to accelerate by
about 1% over last year, owing to the return of business spending and the elimination of the drag from fiscal
policy. As a result, the Federal Reserve (Fed) is likely to continue to taper its bond purchases and end its
bond-buying program in the fall, leaving rate hikes on the calendar for some time next year.

Stocks spent the winter months dormant, but emerged in the spring rising to new highs and producing a gain of
about 6% by early June-halfway to our target range of 10-15% for the full-year of 2014.* Historically,
double-digit gains are typical for years in the middle stage of the economic cycle. The current mid-cycle
environment has even produced double-digit gains in 4 of the past 10 quarters. Critical to our outlook, earnings
for S&P 500 Index companies are on track for 5-10% growth-with 6% achieved in the relatively weak first
quarter. Confidence in the durability of growth may contribute to a slight rise in valuations and, along with
earnings growth, generate a low double-digit gain for stocks in 2014.

Opportunities in the bond market have become scarce. Yields are unattractive and gains are not likely in the
second half. We find fewer sectors attractive than at the beginning of the year. We expect yields to rise in the
second half of 2014 as global growth strengthens and inflation picks up from the low point in the first half.

The primary risk to our outlook, the possibility that better growth in the economy and profits does not develop, has gained
even sharper focus as we move from the threshold of the new year into the midst of 2014. That risk is likely to be more
significant in the second half of the year than the distractions posed by the end of the Fed's bond-buying program and the
mid-term elections.

Farmers' almanacs have been a source of wisdom, rooted in the core values of independence and simple living, for
American growers for over 200 years. In our  Investor's Almanac Field Notes, we seek to provide a trusted guide to the
second half of the year filled with a wealth of wisdom for investors. We forecast a healthy investment environment in
which to cultivate a growing portfolio.

 

 

*  2014 Outlook: The Investor's Almanac, the stock market may produce a total return in the low doubleAs noted in our
digits (10-15%). This gain is derived from earnings per share (EPS) for S&P 500 companies growing 5-10% and a rise in
the price-to-earnings ratio (PE) of about half a point from just under 16 to 16.5, leaving more room to grow. The PE gain
is due to increased confidence in improved growth allowing the ratio to slowly move toward the higher levels that marked
the end of every bull market since World War II (WWII).

 

IMPORTANT DISCLOSURES

The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your
financial advisor prior to investing. All performance reference is historical and is no guarantee of future results.

The economic forecasts set forth in the presentation may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.

The Standard & Poor's 500 Index is a capitalization-weighted index of 500 stocks designed to measure performance of
the broad domestic economy through changes in the aggregate market value of 500 stock representing all major
industries.

This research material has been prepared by LPL Financial.
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To the extent you are receiving investment advice from a separately registered independent investment advisor, please
note that LPL Financial is not an affiliate of and makes no representation with respect to such entity.

Not FDIC or NCUA/NCUSIF Insured | No Bank or Credit Union Guarantee | May Lose Value | Not Guaranteed by any
Government Agency | Not a Bank/Credit Union Deposit

Tracking #1-285701 (Exp. 06/15)



The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your
financial advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All
indices are unmanaged and cannot be invested into directly.
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