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RED CROSS

Little remembered today, the Battle of Solferino was one of the most terrible in history. On June 24, 1859,
French and Italian forces under Napoleon III attacked an Austrian army. Three hundred thousand men
engaged in furious fighting for more than fifteen hours.

A Swiss businessman name Henry Dunant who was trying to arrange a meeting with Napoleon III found
himself a witness to the battle. He was shocked by the horrifying carnage. "Every mound, every rocky
crag is the scene of a fight to the death," he wrote later. "It is sheer butchery."



What came next was even worse. A staggering forty thousand were left wounded on the field of battle,
and medical care for them was totally inadequate. Dunant threw himself into the effort to help the
wounded, despairing when many died for lack of care. He recalled one wounded soldier who spoke
bitterly of his fate: "If I had been looked after sooner I might have lived, and now by evening I shall be
dead." And he was.

Terribly moved by what he had seen, Dunant wrote a book about his experiences, and called for the
formation of an international organization to provide aid. His work led to the First Geneva Convention and
the formation of an international relief agency.

To protect doctors and nurses on the battlefield, the nations who formed the agency also agreed on a
symbol that would proclaim its neutrality. In a fitting tribute to this compassionate Swiss businessman,
they reversed the colors of the Swiss flag to create:

The Red Cross.

More than forty years later, Dunant was awarded the first Nobel Peace Prize for his efforts.

The Greatest War Stories Never Told by Rick Beyer
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The Markets
 
It’s transitory. It’s not transitory. It’s transitory. It’s not transitory.
 
Media analysts were plucking the inflation daisy petals last week. On Thursday, the
Bureau of Labor Statistics released the Consumer Price Index Summary, which
showed prices were up 5 percent year-to-year.
 
“Investors are debating whether the surge in prices at both a producer and
consumer level will prove transitory, as the U.S. Federal Reserve believes, or
become entrenched. Much of the angst over medium term inflation pressure
becoming hotter is fueled by the backdrop of aggressive fiscal and monetary policy.
This potentially combustible mix has a policy additive from a Fed prepared to tolerate
a higher pace of inflation beyond its target of 2 percent for an unspecified period,”
reported Michael Mackenzie of Financial Times.
 
Last week, investors took inflation data in stride. Barron’s reported the Standard &
Poor’s 500 Index closed at a new all-time high on Friday. The Nasdaq Composite
also finished higher, while the Dow Jones Industrial Index was slightly lower. The
yield on longer U.S. Treasuries moved lower, too, which was notable. In theory,
rising inflation and rising interest rates should go hand in hand.
 
Rising inflation remained a top concern for consumers in June, according to Richard
Curtin, the University of Michigan Surveys of Consumers chief economist:
 
“Fortunately, in the emergence from the pandemic, consumers are temporarily less
sensitive to prices due to pent-up demand and record savings, as well as improved
job and income prospects. The acceptance of price increases as due to the
pandemic makes inflationary psychology more likely to gain a foothold if the exit is
lengthy.”
 
Inflation psychology occurs when consumers believe prices will continue to rise over
time and begin to spend money as soon as they receive it, according to
Investopedia. There is a remedy, according to Curtin. “A shift in the Fed's policy
language could douse any incipient inflationary psychology, it would be no surprise



to consumers, as two-thirds already expect higher interest rates in the year ahead.”
 
(The one-year numbers in the scorecard below remain noteworthy. They reflect the
strong recovery of U.S. stocks from last year’s coronavirus downturn to the present
day.)

NECESSITY IS THE MOTHER OF INVENTION…Businesses have been finding
innovative solutions to labor issues forever. For example, dogs were once bred to
cook, according to Popular Science’s podcast, The Weirdest Thing I Learned This
Week.
 
When people relied on fire to roast meat, the spit was an invaluable tool. However,
turning a spit for hours wasn’t a popular job, so dogs were bred and trained to turn
spits. “The first mention of the turnspit dog…was in 1576…The long story short here
is that people bred terrier-like dogs to…fit easily into these treadmills that powered
various kitchen aids, but primarily the roasting spit.”
 
By some accounts, the poor working conditions of turnspit dogs in New York hotels
contributed to the founding of the American Society for the Prevention of Cruelty to
Animals (ASPCA).
 
Today, pandemic labor shortages have sparked innovation. Companies that are
having difficulty finding workers are adopting technological solutions. For example:
 
·        Modern-day food automats. A vast improvement over food vending machines,
some restaurants are using technology to replace servers. Patrons order on a
screen and the food is delivered in numbered cubby holes. The kitchen staff is in the
back preparing the orders.
 
·        Grab-and-go groceries. People scan an app before they enter a grocery store
that has no cashiers. As they shop, cameras and sensors track what they remove
from shelves or bins. “…the technology had to be tweaked to account for how
people squeeze tomatoes to test for ripeness or rummage through avocados to find
just the right one,” reported Joseph Pisani of the Associated Press. (Tip: When
shopping in grab-and-go groceries, don’t take items off high shelves for other
shoppers – you may be charged if the person you helped leaves the store with the
goods.)
 
·        Bricks-and-mortar online shopping. A women’s clothing boutique outfitted its
new stores with screens so shoppers may select the clothes they want to try on.
Then, the shopper is escorted to a dressing room where the clothes are hanging in a
wardrobe. “Another touch screen in the dressing room lets you request even more
items and sizes, but instead of awkwardly trying to hail a salesperson in your
underwear, you just close the wardrobe, and someone in body-con Narnia adds it
through the back,” reported Emilia Petrarca of The Cut.
 
What’s your favorite pandemic innovation?



 

Weekly Focus – Think About It
“Before you become too entranced with gorgeous gadgets and mesmerizing video
displays, let me remind you that information is not knowledge, knowledge is not
wisdom, and wisdom is not foresight. Each grows out of the other, and we need
them all.”

―Arthur C. Clarke, Writer

Best Regards,

Sources:
https://www.bls.gov/news.release/cpi.nr0.htm
https://www.ft.com/content/e1ebc257-fab7-44d5-988b-4004ca06fb12  (or go to
https://resources.carsongroup.com/hubfs/WMC-Source/2021/06-14-
2021_Financial_Times_Understones%20of%20the%20Clash%20.pdf)
https://www.barrons.com/articles/inflation-stock-market-51623448579?refsec=the-trader (or go to
https://resources.carsongroup.com/hubfs/WMC-Source/2021/06-14-
2021_Barrons_The%20Inflation%20Scare%20is%20Over.pdf)
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?
data=yield
http://www.sca.isr.umich.edu
https://www.investopedia.com/terms/i/inflationarypsychology.asp
https://www.popsci.com/science/turnspit-dog-breed-cooking/
https://www.axios.com/dumplings-yes-servers-no-automation-e2c5b739-4b8b-492e-b01e-
e5acb712941e.html
https://apnews.com/article/tx-state-wire-technology-us-news-business-wa-state-wire-
623bd4cd2b6c949d9d9411090447c371?utm_source=morning_brew
https://www.thecut.com/2017/12/new-reformation-bond-street-store.html
https://www.goodreads.com/quotes/tag/technology

P.S. Please feel free to forward this commentary to family, friends, or colleagues. If you would like
us to add them to the list, please reply to this e-mail with their e-mail address and we will ask for
their permission to be added.
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issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be
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* All indexes referenced are unmanaged. The volatility of indexes could be materially different from that
of a client’s portfolio. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index
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performance is not indicative of the performance of any investment. You cannot invest directly in an
index.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45
developed and emerging countries included in the Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the
U.S. Government is seen as a risk-free borrower, investors use the 10-year Treasury Note as a
benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association. The
gold price is set twice daily by the London Gold Fixing Company at 10:30 and 15:00 and is expressed in
U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the
commodity futures market. The Index is composed of futures contracts on 19 physical commodities and
was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity
subcategory of the Real Estate Investment Trust (REIT) industry as calculated by Dow Jones.
* The Dow Jones Industrial Average (DJIA), commonly known as “The Dow,” is an index representing 30
stock of companies maintained and reviewed by the editors of The Wall Street Journal.
* The NASDAQ Composite is an unmanaged index of securities traded on the NASDAQ system.
* International investing involves special risks such as currency fluctuation and political instability and
may not be suitable for all investors. These risks are often heightened for investments in emerging
markets.
* Yahoo! Finance is the source for any reference to the performance of an index between two specific
periods.
* The risk of loss in trading commodities and futures can be substantial. You should therefore carefully
consider whether such trading is suitable for you in light of your financial condition. The high degree of
leverage is often obtainable in commodity trading and can work against you as well as for you. The use of
leverage can lead to large losses as well as gains.
* Opinions expressed are subject to change without notice and are not intended as investment advice or
to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of principal.
* The foregoing information has been obtained from sources considered to be reliable, but we do not
guarantee it is accurate or complete.
* There is no guarantee a diversified portfolio will enhance overall returns or outperform a non-diversified
portfolio. Diversification does not protect against market risk.

* To unsubscribe from the "Weekly Commentary" please click here, or write us at
"service@everett-financial.com".
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