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What Does it Mean 
to be a FiDuciary? 

Securities offered through LPL Financial, mem-
ber FINRA/SIPC. Investment advice offered 
through Private Advisor Group, a registered 
investment advisor. Private Advisor Group 
and APD Wealth Management are separate 
entities from LPL Financial.

Gregory M. Hanson,  
President

Fall 2019

Over the last few years the term “fiduciary” has been in the news 
a lot.  One reason; The Department of Labor introduced the 
fiduciary rule in early 2016.  The rule was designed to protect 
retirement savers by requiring financial advisors to act in the “best” 
interest of their clients.   This sounds simple enough, but what is 
“best”?  As usual, the two political parties could not agree and 
after much turmoil the fiduciary rule was overturned in 2018.

Financial advisors have always had to make sure their recommended 
investments are “suitable” based on a client’s age and risk tolerance.  The 
proposed rule would have changed the law and required all advisors to act 
in the “best” interest of their clients. 

Although the rule was overturned, many publications and media outlets 
continue to stress the importance of working with a fiduciary.  Fortunately, 
long before fiduciary became news, Greg 
recognized the importance of it and in 
2010 he earned the Accredited Investment 
Fiduciary® (AIF) designation from the 
Center for Fiduciary Studies. 

The AIF designation signifies specialized 
knowledge of fiduciary responsibility.  The designation is the result of 
an extensive training program, a comprehensive final examination and 
agreement to abide by the Center’s Code of Ethics and Conduct Standards.  
Continuing education and adherence to the code are required to maintain 
the AIF designation. 

Continued on page 3
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hoW Much social security 
can you expect? 

One of the first steps in planning for retirement is to get an 
accurate read on just how much income you can expect to 
receive from Social Security.  The exact amount of your So-
cial Security benefit will depend upon your earnings history 
and retirement timing.  Although Social Security provides 
only about a third of a typical retiree’s income, it often serves 
as the foundation for calculating how much other income you 
will need and how much you will need to save.

The best and most accurate estimate of your future Social 
Security benefits comes from the Social Security Admin-
istration (SSA).  If you are age 60 or older, you should be 
automatically sent an annual statement showing exactly how 
much you can expect when you retire.  If you are under age 
60, you can access current estimates through the SSA’s My 
Social Security site.  You can also access SSA’s online calcula-
tors. 

Following is a summary of the different ways 
you can get accurate estimates of your social 
security: 

• Social Security Statements are mailed annually to 
anyone age 60 or older who has paid into Social Securi-
ty.  The statements include an estimate of your monthly  
benefit at full retirement age, based on your earnings  
history.  They also show your earnings history - a year-
by-year breakdown of earnings on which benefits are 
based.  You can also request a statement by creating a 
personal my Social Security account.  Once it’s set-up, 
you can easily access updates and view your earnings 
history.  You can also request a statement at any time 
by calling 1-800-772-1213 or contacting your local SSA 
office.  

• Retirement Estimator gives estimates based on your 
actual Social Security earnings record.   The calculator 
shows results for early (age 62), full (ages 65-67 depend-
ing upon your year of birth), and delayed (age 70) retire-

ment.  The Retirement Estimator also lets you create 
additional “what if” retirement scenarios based on 
current law.

• Other SSA benefit calculators help you estimate 
your Social Security benefits if you do not have an 
earnings record with Social Security or cannot access 
it.  The calculators will show your retirement bene-
fits as well as disability and survivor benefit amounts 
if you should become disabled or die.  A variety of 
calculators are available that address different circum-
stances. 

How much also depends on when you   
start collecting

If you want, you can sign up for Social Security benefits at 
age 62.  However, you’ll receive less than your full benefit 
- somewere between 70% and 75% - depending on when 
you were born.  What’s more, if you are still working 
and make more than the yearly earnings limit ($17,640 
in 2019), your benefit will be reduced by one dollar for 
every two dollars earned beyond that limit.

Wait until full retirement age (from 66 to 67 for those 
born after 1942) and you’ll receive your full benefit and 
face no earnings penalty.  Sign up for benefits beyond full 
retirement age and your benefit will increase 8% a year 
until you reach age 70. 

This Material was prepared by DST Systems.  Because of the possibility of human or mechanical error by DST Systems, Inc. or its sources, neither DST 
Systems, Inc. nor its sources guarantees the accuracy, adequacy, completeness or availability of any information and is not responsible for any errors or 
omissions or for the results obtained from the use of such information.  The opinions voiced in this material are for general information only and are not 
intended to provide specific advice or recommendations for any individual.  All performance is historical and is no guarantee of future results.  Please con-
sult me if you have any questions. DST is not affiliated with LPL Financial or APD Wealth Management.  Opinions expressed are for general information 
and should not be considered a soliciation for the purchase or sale of securities.

A recent report by the SSA suggests that a lot 
of Americans are not taking advantage of the 
free statments available to anyone who has paid 
into Social Security.  According to the report, 
only 43% of registered my Social Security users 
accessed their accounts online in 2018, down from 
96% in 2012.1

1 Source: Social Security Administration OIG, Issuance of 
Social Security Statements, February, 2019.



GreG’s corner

I hope everyone had a good summer and that you are 
enjoying fall now that the kids are back in school.  I did see a 
depressing weather report today that predicted a high of 37 
for the upcoming weekend and possible snow....say it ain’t so!  

Besides the cold weather, all is good with our family.  I took 
the boys fishing in Canada again this summer and we had 
probably the best fishing we have ever had there.  Lots of 
fun AND lots of fish.

Cal (20 in October) has started his second year at Gustavus 
and is doing very well.  He is working on his required classes 
still, but is leaning towards psychology and is taking some 
classes on that subject.  They just finished their fall baseball 
season and will continue practicing outside as long as the 

weather allows.  
Cal worked a lot 
this summer and I 
suggested he start 
a Roth IRA for 
himself.  He did 
and has decided to 
continue adding a 
little every month.  
I first started 
investing when I 
was 22.  I told Cal 
I was proud of him 
for getting started 
early.  It should pay 
great rewards in 
the long run.  

Tyler (18) is a senior at Champlin Park.  He is a great student 
and is a two-year member of the National Honor Society.  
He had a great summer of baseball, but is thinking he may 
“retire” after his senior year and not play in college.  He still 
has St John’s on the top of the list for college next year.  We 
went there for Homecoming in early October and had a 
blast.  He’ll do all his college applications in early November 
and make his decision in the spring.  

Tyler also works at Broadway Pizza, it’s fun and he even 
opened his own checking account.  I gave him a copy of “The 
Millionare Next Door”.  I hope he reads it and puts some 
money aside at an young age. 

Lisa and I are 
great.  We went 
to 3 or 4 Twins 
games this sum-
mer and spent 
a lot of time at 
the lake.  
Lisa is back at 
the public eme-
mentary school 
in our neighbor-
hood, working 
with kids who 
have trouble 
reading. 
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Cal

Tyler 
I hope all is well with you and your families.  

Greg has a fiduciary responsibility to his 
advisory clients to:

• Put his client’s best interests before his own, seek-
ing the best prices and terms. 

• Act in good faith.
• Do his best to ensure the advice he provides is 

accurate. 

All of this sounds great, but the most important thing 
to know is that Greg has always been committed to 
acting in your best interest.  

If you have questions about this or any other issues 
relating to your investment accounts, please contact 
us. 

FiDuciary cont.... 



October Market Update 

11140 Hwy 55, Suite D
Plymouth, MN 55441
952-541-0020
apdwealth.com

Economic forecasts set forth may not develop as predictedand there can be 
no guarantee that strategies promoted will be successful. 
All data is provided as of October 1, 2019.
Investing involves risks including possible loss of principal.  No investment 
strategy or risk management technique can guarantee return or elimate risk 
in all market environments.  This material was prepared by LPL Research.   
All information is believed to be from reliable sources; however LPL makes no 
representation as to its completeness or accuracy. 

Three-quarters of the year is behind us now, and both stock 
and bond markets have had a strong year so far, although we 
expect to see regular - but normal - bouts of volatility as we 
progress through the fourth quarter.  There are several key 
factors to watch the rest of the year as the weather contin-
ues to cool and end-of-the year activities heat up. 

Trade and impeachment have garnered a lot of the head-
lines recently, but behind the scenes the U.S. economy has 
remained resilient.  Economic data has been increasingly 
beating expectations.

While the impeachment process will receive a lot of press, 
it is not expected to have much impact on the economy or 
markets.  The main risk is that the political discourse may 
harm investor confidence. 

Recession fears have heightened recently following a soft 
September report on U.S. manufacturing from the Institute 
for Supply Management.  It’s important to note that manu-
facturing comprises just 12% of the U.S. economy based on 
gross domestic product, while consumer spending contrib-
utes nearly 70%.  U.S. consumer spending remains in good 
shape with low unemployment and rising wages.  

Overall, fundamentals for the U.S. economy remain favor-
able despite trade uncertainty and increasing political risk in 
Washington, D.C.  U.S. economic data has been exceeding 
expectations and consumers continue to benefit from a solid 
labor market.  


