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Dear Fellow Investors,

Waking up to reality is humbling. As a young man, I knew little about the wars our nation had 
fought. Likewise, our soldiers’ personal sacrifices occupied little of my conscious thought. Slowly, 
my understanding of history and people involved in these conflicts has increased. Much of what I 
learned has come from those of you who lived through war. What I can never know is what it is 
like to anticipate being in battle. Many soldiers know what it is like to be moving closer to certain 
conflict and wonder if they will be the ones spared. What I do know is how much our country 
owes all the people who have and do serve in our military.

You can learn from economic realities. Impending economic challenges seems trivial compared 
to the horror of war, but for many people a loss of their life’s savings may be a terrifying thought. 
Looking forward, we, as investors, are facing economic factors seldom seen in history. Trillions of 
dollars have flowed from the printing presses at the Federal Reserve Bank to our Federal 
government. These newly minted “green backs” were used to stimulate our faltering economy. 
Unfortunately, the stimulation has fallen short of creating a self-sustaining economic process. Like 
soldiers who find themselves as part of a failed battle plan, we are now going to have to regroup 
and fight on; there is no alternative.

Your investment value will change as news is released. It is my opinion we may experience what 
happens when economic stimulus is removed from a faltering economy. If this occurs, higher 
interest rates and dropping bond values are likely. Since corporate profits are also questionable, 
lower market values and volatility are certainly possible. These dire predictions may never occur, 
but if they do, investors may wonder what they can do. Since, we have not “joined” the battle yet, 
there is still time to prepare. We don’t know how long we have, but I have our war plan now. To 
begin with, radical change to your carefully designed portfolio is probably not warranted. Tactical 
change in your portfolio holdings is the responsibility of the portfolio managers we have selected. 
We can always change the manager, but we should not try to second-guess their decisions. It never 
hurts to review your portfolio mix with me to ensure it is appropriate for you and your objectives.

Okay everyone, helmets on, and say a prayer. I am confident that we will win so long as we stick to 
the plan and pay attention to what our government is doing.

Kindest Regards,

Bruce W. Woods
President, Woods Financial & Insurance Services
Registered Representative, LPL Financial

This article is for information only.  Economic conditions may not develop as suggested.  
Opinions are not intended as specific advice or recommendations for any individual.


