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Economic Review*
- Job openings rose to 6.652 million
- Jobless claims at 853 thousand
- Consumer sentiment rose to 81.4

- Headline/Core CPI both rose 0.2% m/m
- Headline/Core PPI both rose 0.1% m/m

The Pacific Financial Group
For over 35 years, TPFG has invested assets using a proprietary investment research and portfolio construction 
process called Rational Analysis™. TPFG’s time-tested process, including their RiskPro® risk management tool, 
allows them to collaborate with best-in-class managers to build the most robust model portfolios available in the 
pre-retirement market. Strategic and Tactical management mandates are carefully allocated for the extensive 
Strategy PLUS™ suite. Active and Passive styles in underlying funds and ETFs are used by PFG to build model 
portfolios suiting any Personal Risk Budget™ and investment style.

Spotlight: PFG Global Strategy 
This is a tactically managed global model that shifts exposure between international and domestic equities, 
based on perceived opportunities within each region.  Underlying holdings include actively managed funds and 
ETFs.  The strategy seeks aggressive growth.

Recent changes to the strategy include the reduction of defensive holdings and increased exposure to more 
cyclical consumer-focused sectors such as leisure and retail.  We expect these sectors to benefit from the 
bounce back in consumer activity.  We also further diversified our growth and technology holdings to increase 
exposure to secular trends such as artificial intelligence, robotics, and DNA sequencing.  The outlook outside the 
U.S. looks attractive, with modest current valuations and strong growth forecasted next year.  We shifted some 
of our U.S. exposure to a global active manager, and now have a neutral weighting to U.S. equities.

PFG Global Strategy is available in these Strategy PLUS™ models:
� Focus PLUS™ TPFG: Aggressive, Moderate Growth
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TPFG Manager Commentary: 
Major equity indexes hit an all-time high on Wednesday, but pulled back by the end of the week.  Small caps managed to finish 
with a modest 0.12% return, while the S&P 500 fell -0.95%.  Positive vaccine news initially boosted equities as Pfizer/BioNTech 
vaccine data confirmed it was 95% effective, and an FDA panel recommend emergency use authorization. In contrast, U.S. daily
COVID-19 deaths crossed 3,000 for the first time, leading to renewed business restrictions.  Initial jobless claims increased well 
past consensus expectations, and continuing uncertainty on U.S. fiscal stimulus and Brexit negotiations added to volatility. 

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

RiskPro® is an investment risk profiling and portfolio construction software-as-a-service platform developed by ProTools, LLC ("ProTools").  
ProTools is a technology company headquartered in Newport Beach, CA.  RiskPro® is a risk analysis tool that provides information only and is 
not intended to provide investment advice.  For more information, visit www.riskproadvisor.com.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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