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Three Decades of College Cost Increases
Over the past 30 years, the cost of college tuition, fees, room, and board has increased 85% at private colleges
and 111% at public colleges above and beyond the rate of general inflation. After significant cost increases
during the 1990s and 2000s, colleges have made a concerted effort over the last decade to rein in cost hikes.
This is especially true for public colleges, as states have generally allocated more money to their
higher-education budgets after years of cuts.

Source: Trends in College Pricing and Student Aid 2021, College Board
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Working While Receiving Social Security Benefits
The COVID-19 recession and the continuing pandemic
pushed many older workers into retirement earlier than
they had anticipated. A little more than 50% of
Americans age 55 and older said they were retired in
Q3 2021, up from about 48% two years earlier, before
the pandemic.1

For people age 62 and older, retiring from the
workforce often means claiming Social Security
benefits. But what happens if you decide to go back to
work? With the job market heating up, there are
opportunities for people of all ages to return to the
workforce. Or to look at it another way: What happens
if you are working and want to claim Social Security
benefits while staying on your job?

Retirement Earnings Test
Some people may think they can't work — or shouldn't
work — while collecting Social Security benefits. But
that's not the case. However, it's important to
understand how the retirement earnings test (RET)
could affect your benefits.

• The RET applies only if you are working and
receiving Social Security benefits before reaching full
retirement age (FRA). Any earnings after reaching
full retirement age do not affect your Social Security
benefit. Your FRA is based on your birth year: age
66 if born in 1943 to 1954; age 66 & 2 months to 66
& 10 months if born in 1955 to 1959; age 67 if born in
1960 or later.

• If you are under full retirement age for the entire year
in which you work, $1 in benefits will be deducted for
every $2 in gross wages or net self-employment
income above the annual exempt amount ($19,560
in 2022). The RET does not apply to income from
investments, pensions, or retirement accounts.

• A monthly limit applies during the year you file for
benefits ($1,630 in 2022), unless you are
self-employed and work more than 45 hours per
month in your business (15 hours in a highly skilled
business). For example, if you file for benefits
starting in July, you could earn more than the annual
limit from January to June and still receive full
benefits if you do not earn more than the monthly
limit from July through December.

• In the year you reach full retirement age, the
reduction in benefits is $1 for every $3 earned above
a higher annual exempt amount ($51,960 in 2022 or
$4,330 per month if the monthly limit applies).
Starting in the month you reach full retirement age,
there is no limit on earnings or reduction in benefits.

• The Social Security Administration may withhold
benefits as soon as it determines that your earnings
are on track to surpass the exempt amount. The
estimated amount will typically be deducted from
your monthly benefit in full. (See example.)

• The RET also applies to spousal, dependent, and
survivor benefits if the spouse, dependent, or
survivor works before full retirement age. Regardless
of a spouse's or dependent's age, the RET may
reduce a spousal or dependent benefit that is based
on the benefit of a worker who is subject to the RET.

Back to Work
In this hypothetical example, Fred claimed Social Security in
2021 at age 62, and he was entitled to a $1,500 monthly
benefit as of January 2022. Fred returned to work in April
2022 and is on track to earn $31,560 for the year — $12,000
above the $19,560 RET exempt amount. Thus, $6,000 ($1
for every $2 above the exempt amount) in benefits will be
deducted. Assuming that the Social Security Administration
(SSA) became aware of Fred's expected earnings before he
returned to work, benefits might be paid as illustrated below.

In practice, benefits may be withheld earlier in the year or retroactively,
depending on when the SSA becomes aware of earnings.

The RET might seem like a stiff penalty, but the
deducted benefits are not really lost. Your Social
Security benefit amount is recalculated after you reach
full retirement age. For example, if you claimed
benefits at age 62 and forfeited the equivalent of 12
months' worth of benefits by the time you reached full
retirement age, your benefit would be recalculated as if
you had claimed it at age 63 instead of 62. You would
receive this higher benefit for the rest of your life, so
you could end up receiving substantially more than the
amount that was withheld. There is no adjustment for
lost spousal benefits or for lost survivor benefits that
are based on having a dependent child.

If you regret taking your Social Security benefit before
reaching full retirement age, you can apply to withdraw
benefits within 12 months of the original claim. You
must repay all benefits received on your claim,
including any spousal or dependent benefits. This
option is available only once in your lifetime.
1) Pew Research Center, November 4, 2021
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19 Fun Facts About Easter You 
Probably Didn't Realize

No matter how old you are or where you are in the world, Easter is a fun family tradition that never gets old.
 From the Easter egg hunts to the taking your first bite into that chocolate bunny, it is not only a special 

religious holiday that marks an end to Lent, but one that represents the resurrection of Christ, too.

1. The tallest Easter egg chocolate was made in
Italy in 2011. It stood at 10.39 meters and
weighed an astounding 7,200 kg.

2. In the US, only 12 of the 50 states recognize
Good Friday as a holiday.

3. The art of painting eggs is called pysanka,
which originated in Ukraine. It involves using wax
and dyes to color the egg.

4. The term Easter gets its name from Eastre, the
Anglo-Saxon goddess who symbolizes the hare
and the egg.

5. The exchange or giving of Easter eggs actually
dates back to before Easter and the giving of
eggs is actually considered a symbol of rebirth in
many cultures.

6. There used to be a tradition churches observed
that resembled the game of "hot potato." Here,
the priest would toss a hard boiled egg to one of
the choir boys. The boys would toss the egg
amongst themselves and when the clock struck
12, whomever had the egg was the winner and
got to keep the egg.

7. Peep peep… did you know Americans buy
more than 700 million marshmallow Peeps during
Easter? This makes Peeps the most popular non-
chocolate Easter candy.

8. Americans consume more than 16 million jelly
beans during this holiday. That is enough jelly
beans to circle the globe not once, not twice,
but three times.

9. Are you an ears, arms or tail person? Seventy-six
percent of people eat the ears on the
chocolate bunny first, 5 percent go for the feet
and 4 percent for the tail.

10. During the holiday, more than 90 million
chocolate bunnies, 91.4 billion eggs and 700
million Peeps are produced each year in the
United States alone.

11. Next to Halloween, Easter is the biggest candy-
consuming holiday of the year. Good thing they
are almost six months apart, perfect for your
yearly dentist check-ups!
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12. An estimated $14.7 billion is spent in total for
Easter in the US.

13. The Easter egg is said to symbolize and
represent joy, celebration and new life.

14. Easter is the celebration of the resurrection of
Christ; it is the oldest Christian holiday and one
of the most important days of the year.

15. Half the states in the United States banned the
dyeing of chicks on Easter; however, Florida
recently overturned this law and now prevents
the dyeing of all animals.

16. Not only did Florida overturn the dyeing of
animals, but the state also held the largest
Easter egg hunt, where 9,753 children searched
for 501,000 eggs.

17. The White House of tradition of the Easter Egg
Roll started back in 1878, with President
Rutherford B. Hayes!

18. Workers in Birmingham, who make the famous
Cadbury Creme Egg, produce more than 1.5
million egg delights a year.

19. The idea of the Easter bunny giving candies
and eggs is said to have originated in Germany
during the middle ages.
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TACO PIZZA

Ingredients:

"Taco Pizza is a Mexican 
meets Italian dinner. Pizza 
dough topped with beans, 

salsa, beef, cheese, and all the 
toppings. If you're looking to 
switch up your Taco Tuesday, 
this Taco Pizza is the perfect 

twist on dinner!"

Instructions:

• 1 lb ground beef
• 1 (1ounce) package taco seasoning
• 1 (15 ounce) can refried beans
• 1/4 cup salsa
• 2 cups shredded cheddar cheese (or

Mexican blend)
• sliced olives (about 1/4 cup)
• toppings: diced tomatoes, sliced green

onions, and sour cream

Prep Time: 

10  
Mins

Cook Time:

15 
Mins

Servings: 

10

...

1. Let pizza dough rest at room temperature for about 20 minutes.*

2. While dough is resting, brown beef in a skillet. Add the taco seasoning, add water called for on the package,
and cook according to the package instructions. Set aside.

3. Preheat oven to 400 degrees. Press the or roll the dough onto a 12-inch pizza pan or larger pan (see note)*.
Bake for 8 minutes. Remove from oven.

4. In a small bowl, stir together the refried beans and salsa. Spread a thin layer onto the pizza crust. If you are
using a 12-inch pan you might not need all of it. If you're using a larger pizza pan or a 9x13 pan you will use all
of it.

5. Sprinkle with the taco meat, cheese, and olives. Bake for about 5 minutes or until cheese is completely melted.
Remove from the oven and top with tomatoes and green onions. You can add sour cream to the center or let
everyone top their own.

By: www.the-girl-who-ate-everything.com/taco-pizza/

* You can make or buy pizza dough. Your bakery often will sell it premade (around $2). It will range in
weight between 12-16 ounces. If you like a thick crust, use a 12" pan and for a thinner crust use a 14"
or 16" pan. You could even use a 9x13 pan.

...
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The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and cannot be invested into directly.
The information provided is not intended to be a substitute for specific individualized tax planning or legal advice. We 
suggest that you consult with a qualified tax or legal advisor.
LPL Financial Representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL 
Financial.
Securities offered through LPL Financial. Member FINRA/SIPC. Advisory Services offered through Drawbridge Capital, 
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Regent Financial Services are separate entities from LPL Financial.




