
 

 

  

Q1 2021 Performance Update: 

Q4* 
LMG Model +4.18% 
SMG Model +5.78% 
PMG Model +3.20% 
S&P 500 +5.77% 
 
*All model figures above are net of all fees 
 

Covid-19: 

The process of distributing the vaccine has had some glitches but 
ultimately, people are getting vaccinated, and that’s a good thing. 
Hopefully before summer the majority will be safely vaccinated. 

 

Observations on Q1 & Outlook for Q2: 

Earnings season kicks off in mid-April and we will look for the growth 
winners and losers. We will look for what grew in Q1 and guidance for 
a continuation of growth in Q2. 
 
We want to use our abilities at this time to stay focused on our goal. 
Technology, once the leader, started falling in mid-February, losing its 
leader status for the time being. We now know that the Archegos 
event (a forced liquidation of positions held by the multibillion-dollar 
family office Archegos Capital Management) created abnormal selling 
pressure on a few sectors and may have artificially caused Technology 
to sell off. 
 
I believe the safest opportunities continue to remain in U.S. large cap 
securities, but will continue to consider other asset classes that make 
a case for outperformance. 

After a big bounce in beaten-down growth stocks on Wednesday, all 
eyes are on the Nasdaq-100 to see if it can break out from the range 
it’s been trading in for much of the past month. While technically the 
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“…stay focused on 

our goal.” TPG 

 

Q & A: 

Q: Should I be concerned about taxable gains? 

A: Of course, but not to the extent where it changes your ultimate goal. 
Preserving capital is just as important as growing capital, so sometimes 
taking a profit and paying the tax is the best way. 

Q: Should we buy GameStop? 

A: I focus on the fundamentals of a company and do not look for low 
quality stocks that are soaring at the moment. Not to say that you 
cannot make money on low quality, but it is not my focus. 

Q: Are you taking referrals at this time? 

A: Yes. Referrals continue to be the growth driver of my company and 
are much appreciated. If I cannot help them personally, I will find them 
another solution. 
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