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Protecting the Children 
 

For our children or grandchildren, a stolen identity can haunt them for life. It can be a privacy issue 

based upon the state we live in, but checking our children’s or grandchildren’s credit rating using their 

names on the credit reporting companies is important. If a cyber thief obtains the child’s Social Security 

number, they can steal their identity for many years with no one’s knowledge causing the child to be 

forever dogged by poor credit. Some simple housekeeping items to remember. Don’t carry their Social 

Security number with you or the card. Keep their Social Security card in a safe secure place.  

The authors of Hack-Proof Your Life Now, Sean M. Bailey and Devin Kropp, point to a story that was 

published in the NY Times several years ago. A mother filed a tax return for her 11 year old son and 

found that a return already existed under his number. She contacted Social Security, police and the IRS 

but the fraud continued. They even found the illegal immigrant who had used the number and he 

indicated he would give them all the tax refunds if they would continue to let him use the boy’s number. 

His issues continued into adulthood. Utility companies denied him credit, he had difficulty setting up 

bank accounts. He could only rent utility supplied apartments.  

Where do we start in protecting our children?  

Confirm that the credit reporting companies have no credit reports for the child.  If they do, then put a 

security freeze on your child’s file (if one exists) and then investigate. If not, it is a good sign but you may 

not able to set a security freeze if no file exists. Some states allow parents to establish an account and 

then freeze. Others will allow the minor’s social security number to be flagged to prevent a credit report 

from being issued.  

Throughout our income earning years, we take the necessary steps so that we may retire comfortably, 

both financially and emotionally.  We all do our best to keep our finances and information secure, but a 

small mistake or absent minded click can put us into Cyber Chasm that could take years to fix and be 

very expensive, draining you of all your efforts.  We are providing this series of our Client and Advisor 

Newsletters to alert you about some actions you should take to protect your own personal data so that 

what you worked so hard for can be protected. 

Our comprehensive program at Edu4Retirement, Inc. is designed to teach people about retirement and 

the various issues that confront each person as they make their solo journey into retirement.  To obtain 

copies of other series, visit our website at http://www.edu4retirement.com/p/newsletters. 
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We are forever learning as we go through this process, since family dynamics, personal desires and 

amounts involved can be infinitely different. However, the patterns we see in personal behavior and 

decisions of our clients make our experience very helpful to most. 

 

Michael Callahan and Steve Tillona are available for any questions that may arise as you make this 

journey.  You may contact us at: 

 

Michael Callahan: 

mc@edu4retirement.com 

860-863-4155 

 

Steven Tillona 

stillona@edu4retirement.com 

860-863-9984 

 

Edu4Retirement, Inc. specializes in providing retirement education and advice to our clients along with 

appropriate investment products to assist in mitigating retirement risk. Please think of us when it comes 

to retirement planning.  We appreciate your referrals. 
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