
U.S. stocks closed sharply higher Friday as investors 
weighed a story from the Wall Street Journal and 
comments from Federal Reserve officials suggesting 
that the central bank might shift to smaller 
interest-rate rises after its November meeting.
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Investors were also coping with intraday volatility in stocks as around $2 trillion in 
notional value of options on stocks, indexes and exchange-traded funds expired, or were 
set to expire, on Friday, according to Goldman Sachs.

The Dow Jones Industrial Average DJIA jumped 748.97 points, or 2.5%, to close at 
31,082.56. The S&P 500 SPX climbed 86.97 points, or 2.4%, to finish at 3,752.75. The 
Nasdaq Composite COMP gained 244.87 points, or 2.3%, to end at 10,859.72.

For the week, the Dow rose 4.9%, the S&P 500 gained 4.7% and the Nasdaq advanced 
5.2%. All three indexes booked their biggest weekly percentage gains since June, 
according to Dow Jones Market Data.



Housing m arket  ravaged by r ising rat es

The National Association of Homebuilders' 
sentiment gauge fell further into the red 
this week, reaching 38, well below its 
neutral level of 50. Home prices have 
declined modestly in recent months, but 
rising mortgage rates have offset those 
declines, crimping affordability. In the US, 
the average 30-year mortgage rate climbed 
to 6.94% this week, the highest level in 20 
years, according to Freddie Mac. In 
September, existing home sales fell by 1.5% 
from the previous month marking the 
eighth consecutive monthly decline and the 
longest stretch since 2007. Since beginning 
the year at -1%, US 10-year real yields have 
risen to 1.80%, the highest level since the 
global financial crisis. Meanwhile, US 
10-year nominal yields have risen to 4.33%, 
also the highest since before the global 
financial crisis.

US warns China of  m oves against  Taiwan

According to US Secretary of State Anthony 
Blinken, China is planning to annex Taiwan 
much sooner than previously thought. The 
remarks follow President Xi Jinping's 
address to the National Congress of the 
Chinese Communist Party in Beijing. As part 
of a pledge to reunify with Taiwan, 
President Xi stated, ?We will keep striving 
for peaceful reunification with the greatest 
sincerity and effort, but we will never 
promise to renounce force, and we reserve 
the right to do whatever is necessary.? 
Admiral Mike Gilday, the chief of US naval 
operations, warned on Wednesday that 
China may move against Taiwan before the 
end of 2023.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 



HEADLINERS

Despite reaching 5% this week, market 
expectations for the Fed's terminal policy 
rate eased on Friday after a Wall Street 
Journal report suggested the central bank 
might slow its tightening pace later in the 
year.

In September, the Conference Board's index 
of leading indicators fell 0.4%. According to 
Ataman Ozyildirim, senior director of 
economics at The Conference Board, the 
economy will likely enter a recession by 
year-end because of its persistent 
downward trajectory.

This week, Neel Kashkari, president of the 
Federal Reserve Bank of Minneapolis, said 
there was no evidence that core inflation or 
services inflation had peaked.

Bloomberg reports that the White House 
may limit China's access to US quantum 
computing technology.

Data from FactSet Research indicates that 
with almost 20% S&P 500 Index 
constituents reporting for Q3 2022, blended 
earnings per share (which is a combination 
of reported data and estimates for those 
that have not yet been reported) is growing 
at 1.4% while sales rose about 8.8% 
compared to the same time last year. Based 
on early reporters, US consumer demand 
remains resilient despite falling real wages.

Snap Inc. SNAP shares plunged 28.1% after 
the company reported disappointing 
earnings and said it?s expecting flat revenue 
growth for the fourth quarter.

A report that the U.S. could subject Elon 
Musk?s pending acquisition of Twitter Inc. 
TWTR to a national security review sent the 
company?s shares down 4.9%.

Shares of American Express Co. AXP fell 
1.7% after the company highlighted ?mixed 
signals? in the U.S. economy, which helped 
to drive shares lower despite quarterly 
earnings beating Wall Street?s expectations.

Intel Corp. INTC shares rose 3.4% after the 
company said it was planning on 
announcing ?targeted? layoffs in November.
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There are things about Social Security that might
surprise you. Click to learn more. 

Randall Fielder
(713-955-3555, randall@park10financial.com)

Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  
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NINE FACTS ABOUT SOCIAL SECURITY

https://www.park10financial.com/resource-center/retirement/9-facts-about-social-security
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