
The Active AdvantageSM

The 21st Century Is No Time to Be Passive 
So far this century, active versus passive hasn’t been much of a contest. While a growing 
number of voices in the media today proclaim the superiority of passive investing over 
active management, our results provide striking evidence of the contribution that active 
management has made to total return and to helping investors pursue their income needs.

The 15-year period that ended December 31, 2014, was one of the most challenging on 
record for investors. But even during such a volatile time, all 15 of the American Funds 
equity funds with at least 15 years of history added value. Although past returns are 
not predictive of future results, they illustrate that American Funds’ proven investment 
approach, which is based on fundamental research and careful security selection, has 
helped investors pursue their long-term goals.

Figures shown are past results for Class F-2 shares with all distributions reinvested and 
are not predictive of results in future periods. Current and future results may be lower or 
higher than those shown. Share prices and returns will vary, so investors may lose money. 
Investing for shorter periods makes losses more likely. For current information and 
month-end results, visit americanfunds.com.

“[American Funds] very 
visibly accomplishes 
what index-fund 
proponents claim 
cannot be done: 
outperform year after 
year, decade after 
decade.”

 Morningstar, January 30, 2014

S&P 500 is based on the S&P 500 Composite Index with monthly dividends, which is a market capitalization-weighted index based on the results of 
500 widely held common stocks. MSCI All Country World ex USA Index is a free float-adjusted market capitalization-weighted index that is designed to 
measure results of more than 40 developed and emerging equity markets, excluding the United States. Results reflect dividends gross of withholding 
taxes through December 31, 2000, and dividends net of withholding taxes thereafter. Returns shown for both indexes include reinvested dividends. 
Market indexes are unmanaged and, therefore, have no expenses. Investors cannot invest directly in an index.

Average annual total return (%), 12/31/99–12/31/14

Ending value 
of hypothetical 

$100,000 
initial 

investment ($) 

Amount 
greater than 
S&P 500 ($)

S&P 500 — 4.24 186,379 —

MSCI ACWI ex USA — 3.30 162,750 —

AMCAP Fund AMCFX 6.81 268,786 82,407

EuroPacific Growth Fund AEPFX 4.59 196,153 9,774

The Growth Fund of America GFFFX 6.17 245,593 59,214

The New Economy Fund NEFFX 4.71 199,331 12,952

New Perspective Fund ANWFX 6.32 250,904 64,525

New World Fund NFFFX 7.47 294,492 108,113

SMALLCAP World Fund SMCFX 5.51 223,675 37,296

American Mutual Fund AMRFX 7.63 301,444 115,065

Capital World Growth and Income Fund WGIFX 8.01 317,693 131,314

Fundamental Investors FINFX 7.00 275,816 89,437

The Investment Company of America ICAFX 6.18 245,952 59,573

Washington Mutual Investors Fund WMFFX 6.90 271,940 85,561

Capital Income Builder CAIFX 8.02 318,257 131,878

The Income Fund of America AMEFX 7.88 312,047 125,668

American Balanced Fund AMBFX 8.02 318,215 131,836

You Don’t Have to Settle for Average

Fund name Symbol

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.
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American Funds Investment Results

Figures shown are past results for Class F-2 shares with all distributions reinvested and are not predictive of results in future periods. 
Current and future results may be lower or higher than those shown. Share prices and returns will vary, so investors may lose money. 
Investing for shorter periods makes losses more likely. For current information and month-end results, visit americanfunds.com.

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. Expense ratios are as of each 
fund’s prospectus available at the time of publication. When applicable, investment results reflect fee waivers and/or expense 
reimbursements, without which the results would have been lower. Please see americanfunds.com for more information. Class F-2 
shares were first offered on August 1, 2008. Class F-2 share results prior to the date of first sale are hypothetical based on Class A 
share results without a sales charge, adjusted for typical estimated expenses. Please see americanfunds.com for more information on 
specific expense adjustments and the actual dates of first sale. 

Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information 
is contained in the fund prospectuses and summary prospectuses, which can be obtained from a financial professional and 
should be read carefully before investing. Investing outside the United States involves risks, such as currency fluctuations, periods 
of illiquidity and price volatility, as more fully described in the prospectus. These risks may be heightened in connection with 
investments in developing countries. Small-company stocks entail additional risks, and they can fluctuate in price more than larger 
company stocks. The return of principal for funds with significant underlying bond holdings is not guaranteed. Fund shares are 
subject to the same interest rate, inflation and credit risks associated with the underlying bond holdings. Lower rated bonds are 
subject to greater fluctuations in value and risk of loss of income and principal than higher rated bonds. 

If used after March 31, 2015, this single sheet must be accompanied by a current American Funds quarterly statistical update.

Results as of December 31, 2014
    Average annual total returns for Class F-2 shares (%)

Funds 1 year 5 years 10 years Expense ratio (%)

Growth funds
AMCAP Fund® 12.34 15.48 8.45 0.49
EuroPacific Growth Fund® –2.41 5.95 6.96 0.59
The Growth Fund of America® 9.54 13.78 8.31 0.43
The New Economy Fund® 4.83 15.04 9.45 0.57
New Perspective Fund® 3.46 10.75 8.34 0.54
New World Fund® –3.38 5.33 8.79 0.75
SMALLCAP World Fund® 2.08 11.75 8.69 0.81

Growth-and-income funds
American Mutual Fund® 12.81 13.94 7.92 0.42
Capital World Growth and Income Fund® 4.26 9.30 7.80 0.54
Fundamental Investors® 9.17 13.69 8.84 0.41
The Investment Company of America® 12.31 13.56 7.58 0.41
Washington Mutual Investors FundSM 11.42 15.14 7.53 0.41

Equity-income funds
Capital Income Builder® 6.83 9.11 6.43 0.39
The Income Fund of America® 8.65 11.36 7.04 0.40

Balanced funds
American Balanced Fund® 9.08 12.40 7.20 0.41


