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Disability Insurance is Too Expensive

Objection: “Disability insurance is too expensive.”

Sometimes people feel that a disability income policy is too expensive and want to look for cheaper

alternatives. Use the Bungee Cord Analogy to give your client perspective around the issue of price.

When it’s really needed, your clients want the best possible disability insurance. The price isn’t so

important anymore.

SCRIPT:

“(Prospect First Name), we’ve discussed the importance of DI to you and your family. You’ve indicated

the cost is maybe too high and you want to look for a less expensive alternative. But, when it comes to

disability insurance policies, there’s a reason why some cost more than others.”

“Let’s imagine you’re going bungee jumping for the first time. There’s a tall tower, and you climb to the

top and jump.” (Draw horizontal line.)

“Now imagine that they give you a choice of 3 bungee cords.”

“The first bungee cord is a government issued standard run of the mill cord. It’s free, and it usually

works.” (Draw first line with person hanging at end. You can label REGULAR if you like.)

“The second cord has some added safety features . It’s more reliable rubber, and it costs $100.” (Draw

the second line with a person hanging at end. Label $100 if you wish.)

“The third cord is top of the line. It’s got all the safety and reliability you could ask for. It costs $120.”

(Draw third line with person hanging at end. Label $120 if you wish.)

“Which one would you choose?”

Check the Appendix at the back of this guide for materials to enhance your discussion on this topic.

OVERCOMING OBJECTIONS

“Disability insurance is like a bungee cord…..You

want it to be dependable when it’s needed most.”
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