Last Tuesday 12/08/20, a 90-year old British grandmother of 4 became the first
person in the world to receive a clinically approved vaccine. The next day
(12/09/20), the USA recorded more than 3,000 COVID-19 deaths, the first time our
daily death toll exceeded 3,000 since the initial US pandemic fatality occurred on
2/06/20. A 17-member panel assisting the FDA gave its approval to a vaccine on
Thursday (12/10/20), followed the next night (Friday 12/11/20) by FDA authorization
to put the vaccine into play. The US government believes that as many as 50 million
Americans could be vaccinated by 1/31/21 (source: FDA, Health and Human Services).
Both sides have dug their heels in, convinced the opposing party will blink first and
compromise. But after 8 months with no resolution, the clock has almost run out on
millions of Americans hoping for the delivery of additional financial relief from its
lawmakers. The stalemate centers on 4 issues: 1) the size of the federal
unemployment benefits; 2) another $1,200 per person stimulus payment; 3) liability
protection for companies from pandemic-related lawsuits; and 4) aid for state and
local governments. Congress wants to recess for its Christmas holiday no later than
next Friday 12/18/20 (source: Tax Policy Center).
The US government did not shut down at midnight last Friday night (12/11/20), thanks
to a 1-week “continuing resolution.” Negotiators from both sides have not given up
the idea of attaching together legislation directed at the 2 issues stopping lawmakers
from leaving Washington for the holidays – a $1.4 trillion discretionary spending bill
for fiscal year 2021, and separately, a coronavirus relief bill (source: Tax Policy
Center).
Notable Numbers for the Week:
1. LATE IN THE YEAR - After closing at an all-time high on 12/08/20, the S&P 500 is
assured of achieving its calendar year high during the month of December in 6 of
the last 8 years (source: BTN Research).
2. ONE-PERCENTERS - To rank in the top 1% of US taxpayers for the 2018 tax year
required adjusted gross income (AGI) of at least $540,009. That highly paid group
received 21% of all AGI reported nationwide but they also paid 40% of the federal
income tax that was collected (source: Internal Revenue Service).
3. TAKE THE OTHER GUY’S MONEY - 67% of 3,477 Americans surveyed in early
November 2020 believe that federal income taxes should be raised for any
taxpayer making $400,000 or more (source: SurveyMonkey.com).

4. GET OUT THE VOTE - Voter turnout increased in the November 2020 election
when compared to voter turnout from November 2016 in 98% of the nation’s
3,142 counties (source: National Election Pool).
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Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and
there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or
investment strategies recommended or undertaken by Private Capital Group, LLC (“PCG”), or any non-investment related content, made reference
to directly or indirectly in this communication will be profitable, equal any corresponding indicated historical performance level(s), be suitable for
your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the
content may no longer be reflective of current opinions or positions. Information contained in this communication is based on data gathered from
what we believe are reliable sources. It is not guaranteed by PCG as to accuracy, does not purport to be complete, and is not intended to be used as
a primary basis for investment decisions. Further, you should not assume that any discussion or information contained in this communication serves
as the receipt of, or as a substitute for, personalized investment advice from PCG. To the extent discussed herein, investment indices are unmanaged
and cannot be purchased directly. Historical performance results for investment indexes and/or categories are included for informational purposes
only and generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the
incurrence of which would have the effect of decreasing historical performance results. The S&P 500 is an unmanaged index of 500 widely held stocks
that is generally considered representative of the US stock market. To the extent that a reader has any questions regarding the applicability of any
specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. PCG
is neither a law firm nor a certified public accounting firm and no portion of the communication should be construed as legal or accounting advice. A
copy of the PCG’s current written disclosure Brochure discussing our advisory services and fees is available upon request.
Please Note: If you are a PCG client, please remember to contact PCG, in writing, if there are any changes in your personal/financial situation or
investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose,
add, or to modify any reasonable restrictions to our investment advisory services. PCG shall continue to rely on the accuracy of information that you
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