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On Friday, U.S. benchmark stock indexes 
swept to new records. Hopes for another 
financial aid package from Congress to 
combat the economic impact of the 
coronavirus pandemic was helpful. 
November jobs report suggested 
employment growth is slowing sharply.

All four benchmark stock indexes ?  the 
Dow Jones Industrial Average, the S&P 500, 
the Nasdaq Composite Index, and the 
Russell 2000 ?  closed at records. According 
to Dow Jones Market Data, the last time all 
four indexes closed at a record on the same 
day was January 22, 2018.

The Dow Jones Industrial Average DJIA rose 
248.74 points or 0.8% to close at 30,218.26, 
while the S&P 500 SPX gained 32.40 points, 
or 0.9%, to end at 3,699.12. The Nasdaq 

Composite Index COMP rose 87.05 points, 
or 0.7%, to 12,464.23 The small-cap Russell 
2000 RUT closed at 1,892.45, up 43.75 
points or 2.4%.

For the week, the Dow gained 1%, the S&P 
500 rose 1.7%, and the Nasdaq was up 
2.1%. The Russell advanced 1.7% during 
that time.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

Payrolls surpr isingly weak

The United States added 245,000 new jobs in 
November, roughly half of what markets had 
projected. As such, the nation's 
unemployment rate declined by 0.2% to 6.7%. 
A record surge in coronavirus cases added to 
the slower pace of hiring. Service sector jobs 
became scarce amid a reduction in mobility as 
local governments increased restrictions to 
slow the spread of the virus. So far, markets 
have taken the disappointing news in stride 
believing that worsening virus trends and 
waning economic data will spur negotiators on 
Capitol Hill to agree on a fresh round of rescue 
funding. Talks were already intensifying before 
the data was made public, so the headlines 
should only add to lawmakers' sense of 
urgency. Early this week, a bipartisan group of 
lawmakers proposed a $908 billion package 
that has become the basis for the ongoing 
talks. Aid for state and local governments and 
liability protections for businesses remain 
stumbling blocks.

New m easures for  US-list ed Chinese 
com panies

The US House of Representatives unanimously 
approved the Holding Foreign Companies 
Accountable Act this week. The measure will 
force a trading suspension of US-listed 
Chinese companies if US regulators are unable 
to inspect the companies' audits for three 

consecutive years. US President Donald Trump 
is expected to sign the bill into law. Chinese 
authorities, claiming national security 
concerns, currently prohibits the inspection of 
domestic audits by foreign entities. If that 
situation is not resolved in the coming three 
years, those listings will likely move offshore. 
Hong Kong, a market noted for its ample 
liquidity, strong regulatory framework, and 
commitment to the free movement of capital 
is a probable location for the move. 

US hopes for  approval for  coronavirus 
vaccine

US emergency-use authorization for a pair of 
vaccines is expected from the US Food and 
Drug Administration in the next few weeks. 
Doses are being prepositioned around the 
country to speed their distribution once the 
approval is received. Frontline medical 
workers and those in nursing facilit ies are 
likely to be among the first recipients. The 
general public is expected to be vaccinated by 
spring. This week, Vice President Mike Pence 
told governors that up to 40 million vaccine 
doses will be available by year-end.

Biden assigns econom ic t eam

This week, US President-elect Joe Biden filled 
out his economic team. Among the nominees 
are Cecilia Rouse as chair of the Council of 
Economic Advisers, Neera Tanden to lead the 
Office of Management, and Budget and 
Adewale "Wally" Adeyemo to be Janet Yellen's 
deputy at the Department of the Treasury. The 
three will require Senate confirmation. 
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Tanden, the current head of the 
Democratic-friendly Center for American 
Progress, has drawn opposition from Senate 
Republicans over her pointed criticism of 
them. Biden also named Brian Deese, a 
former official in the Obama administration, to 
head the National Economic Council. This 
position does not require Senate confirmation.

HEADLINERS

It was the strongest November on record and 
the best month for the S&P 500 in 33 years. 
Value outperformed growth by nearly 350 
basis points during the month while 
stay-at-home plays underperformed.

US high yields spreads tightened to record 
lows late this week amid hopes for improved 
economic growth next year.

The Wall Street Journal reports that OPEC+ is 
close to a deal that would allow daily crude oil 
output to increase by as much as 500,000 
barrels a day.

Inflation expectations, as measured by 10-year 
US Treasury Inflation-Protected Securities, 
rose to their highest level in 18 months this 
week as expectations for an economic 
rebound in 2021 grow.

The OECD projects that global GDP will expand 
4.2% in 2021 after falling 4.1% this year. The 
organization stated that a fast vaccine rollout 
will boost growth and lower uncertainty.

Biden said he will leave the phase one 
US-China trade deal in place while his 
administration conducts a full review.

Pfizer Inc. PFE shares gained 0.7%.

Shares of drugmaker Moderna Inc. MRNA fell 
3% after it said late Thursday that its 
COVID-19 vaccine candidate has potential to 
confer longer-term immunity, and that it 
expects to have 20 million doses of the trial 
vaccine at hand in the U.S. this year.

DocuSign Inc. DOCU shares surged 5.3% 
after the maker of technology that facilitates 
digital contracts delivered results that 
exceeded earnings expectations.

Shares of Ulta Beauty Inc. ULTA fell 3.4% 

after reporting a net sales figure that missed 
forecasts, though adjusted earnings topped 
the Wall Street consensus.

Luminar Technologies LAZR shares gained 
35% one day after merging with a 
special-purpose acquisition company.

Cloudera Inc. CLDR shares added 7.1% after 
the enterprise software company?s 
third-quarter revenue and adjusted earnings 
beat expectations.

Share of gun maker Smith & Wesson Brands 
Inc. SWBI closed 5% higher after the 
company said profit rose in the second 
quarter of fiscal 2021 as revenue more than 
doubled in the period.



It can be difficult for clients to imagine how much they?ll spend in retirement. This 
article is useful for jump starting a conversation about retirement spending, spending 
habits, and potential medical costs. Click to read more.

        Randall Fielder
(713-955-3555, randall@park10financial.com)
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

HOW RETIREMENT SPENDING CHANGES WITH TIME

http://www.park10financial.com/resource-center/retirement/how-retirement-spending-changes-with-time
http://www.park10financial.com/resource-center/retirement/how-retirement-spending-changes-with-time
http://www.park10financial.com/resource-center/retirement/how-retirement-spending-changes-with-time
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