
April 26, 2019 
 
 
 
Dear Fellow Investors, 
 
While driving past a farmer’s market recently, I saw farmers with their produce on a 
table in front of them, talking to their customers. I thought about how the sale price 
was certainly something the farmers had calculated. All the effort, materials, etc. 
would have been combined to give the farmer a sense of reality, but in the end the 
buyer would decide how much to pay. It occurred to me how similar this farmer’s 
market was to the stock exchanges. Obviously, in both instances, more buyers would 
allow prices to go higher and of course, the opposite would be true too. The common 
denominator is the willingness of the buyer to buy. 
 
Recent dramatic increases in stock market prices are drawing investor attention like 
a new crop of tasty fruit just brought to market. Years of poor economic growth and 
a volatile stock market have left investors with low expectations, but now the 
climate seems to be changing.  
 
Unemployment has improved dramatically.  Regulations have been reduced and 
taxes lowered. The United States is producing record levels of crude oil, natural gas 
and coal. Industries like steel are recovering slowly. The dumping of these materials 
by foreign governments has been reduced. The positive affect of these changes is 
being reflected in many economic metrics. 
 
Those farmers won’t know the results of their efforts until the fruit is sold. All the 
data collected and calculations made could not guarantee an outcome.  Likewise, 
many years from now we will all look back on our current events and their results 
with great clarity. There has always been uncertainty about the future. Some will see 
a positive future while others will be pessimistic. I have a very positive outlook that 
I’d be pleased to discuss with you. What is certain is your investments should reflect 
your view of the future. With such a wide variety of investments available to you, I 
can create the right investment mix for you, however you feel. Somehow an apple 
sounds good to me right now. 
  
Kindest Regards, 
 
 
 
Bruce W. Woods 
President, Woods Financial & Insurance Services 
Registered Representative, LPL Financial 
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Rising Stock Market and Stable Bonds Seem Like A Positive Time For Investors 
 

According to Yahoo Finance, the Dow Jones 30 Industrial Average increased by 11.15% amongst 
extreme volatility for the year to date ending March 31, 2019. Over the same period bond values, as 
reported by Standards and Poor’s, the Bond Index, were positive by 1.58%. Questions about long term 
economic recovery will continue, but these numbers are consistent with a growing economy.  

Bureau of Labor Statistics - Unemployment 

Unemployment, as measured by the Bureau of Labor Statistics (BLS) U-3 report, improved from 4.0% to 
3.8% so far in 2019. U-6 report also improved from 7.6% to 7.3% over the same period. 

Bureau of Labor Statics – Participation Rate 

The “BLS” Participation Rate measures the percentage of those who could work versus those who are 
working. The Participation Rate continued to slowly improve from 62.9% to 63.0%. 

The Truth of Economic Recovery 

How value moves and changes from products to money to productivity is just part of a complex system. 
Taxes, social engineering and politics add variables that are difficult, perhaps impossible, to predict on the 
long term. Economists have long struggled to model, calculate and predict with some noted success, but 
their opinions on almost every aspect of economics are usually divided. Investors can take a simpler 
approach to understanding all of this without complex mathematics. Economics is representative of our 
lives and therefore, our “feeling” about how “things” are going counts. When problems are solved, we 
feel better. When we feel better, we spend more, jobs appear, salaries increase as stress decreases. 
Unfortunately, solving problems usually means doing “things” differently and that upsets the “herd”. We 
are predisposed to be concerned about the unknown and change always points the way to some kind of 
unknown. We hear the voices of those who warn of dire consequences for abandoning the usual, but these 
voices often come from people vested in keeping things as they are. The fearful will offer solutions that 
perpetuate their own interest. So, in the end, investors will move their money into or out of investments 
because of how they feel. The risk takers will be the only ones to benefit if their feelings were right. The 
fearful will forever lament the money they could have made. The truth is we will collectively decide if 
our economy will be good or bad by our decision to be optimistic or fearful. 

 

 

The opinions voiced in this material are for general information only and are not intended to provide 
specific advice or recommendations for any individual. All performance referenced is historical and is no 
guarantee of future results. All indices are unmanaged and may not be invested into directly. All investing 
involves risk including loss of principal. 



Success Is Never Guaranteed, But Knowing More Can Help 
 
 

Experience… Thirty-six years ago, I started learning about investing. 
My career has allowed me many experiences. Most importantly, I 
discovered how carefully chosen investments can help people live 
better by making their money work harder for them.  
 
Increasing Complexity… During my time in this investment industry, 
the number of investments available have exploded to unbelievable 
levels. The complexity of these investments also increased, as if it was a 
natural consequence of the investment industry’s growth. Finding a 
quality investment has truly become finding a needle in the haystack. 
 
Help Is Here… To help you, I have developed a research method 
designed to identify what I believe to be high quality investments.  My 
selection of funds is the expression of what was learned over these 
many years and may be just what you need. 
 
A Clearer Path… Another aspect of this research tool is to analyze your 
current portfolio against my baseline.  By doing this analysis, you can be 
assured your portfolio is carefully chosen. 
 
Sign up today for your account review. See for yourself how this new 
system works. 
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