
 

 
Chapoquoit Aggressive Portfolio versus S&P Monthly Losses of 2.00% or More  

 
Since Inception Nov. 2012 through Jun. 2019 – Chapoquoit’s Downside Capture is 38.83% Versus the S&P 

 

S&P500 Worst Losing Months from 2012 to 2019 
 

                                                          
 
  *The S&P Total Return includes price changes and dividends. 

*The Morningstar Aggressive Allocation AW index (Morningstar Aggressive Benchmark) is the gross-of-fees return on an asset-weighted index of offerings by managers 

following aggressive approach that typically holds 70-85% in equities with a focus on a wide range of market capitalization and valuation characteristics. Remaining assets are 
allocated among bonds or cash. 

 



 
 

Disclosures:  
This comparison is provided herein for informational purposes and is not to be considered investment advice. This information is neither an offer to sell nor a solicitation of an offer to buy any 
securities contained herein. 
Past performance is no guarantee of future results. You cannot invest directly in an index. Chapoquoit portfolio returns are shown net of the actual annual fee charges to the client account.  The 
performance includes the reinvestment of dividends and other corporate earnings and is calculated in U. S. dollars. Comparisons to other managers do not imply that first National Corporation will 
outperform these managers or that these strategies are exact comparisons. Each manager has its own investment process.  
Risk Disclosures: 
No investment strategy or risk management technique can guarantee returns or eliminate in any market environment. All investments include a risk of loss that clients should be prepared to bear. 
The principal risks of the First National Corporation Chapoquoit Portfolios are disclosed in the publically ava ilable Form ADV Part 2A.ETFs trade like stocks, are subject to investment risk, fluctuate 
in market value and may trade at prices above or below the ETF net asset value. Brokerage commissions and ETF expenses will r educe returns. Leveraged or inverse ETFs are generally non-
diversified and each entail certain risks, which may include risks associated with the use of derivatives (swap agreements, f utures contracts and similar instruments), imperfect benchmark 
correlation, leverage and market price variance, all of which can increase volatility and decrease performance. Leveraged or inverse ETFs are complex products that have the po tential for significant 
loss of principal and are not appropriate for all investors. These ETFs generally seek investment results for a single day only. Although leveraged or inverse ETFs may be held in the portfolio for 
longer periods of time for diversification and/or hedging purposes, the effect of compounding and market volatility could hav e a significant impact upon the investment returns. Investors could lose a 
significant amount of principal rapidly in these securities. 
All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no repre sentation or warranty as to the current accuracy, reliability or 
completeness of, nor liability for, decisions based on such information and it should not be relied on as such.  
Index Definitions: 
Standard & Poor’s Index (Total Return) (“S&P 500”) is a broad-based unmanaged index of 500 stocks, which is widely recognized as representative of the equity market in general.  
The U.S. Government 10+ Year Merrill Lynch Bond Index (GOVT 10+ Yr ML Bond Index) is the return on an index of U.S. Treasury Bonds and Agency Bonds with duration greater than 10 years 
reported by Bank of America Merrill Lynch. 
The U.S. Government 5-7 Year Merrill Lynch Bond Index (GOVT 5-7 Yr ML Bond Index) is the return on an index of U.S. Treasury Bonds and Agency Bonds with durations between 5 and 7 years 
as reported by Bank of America Merrill Lynch. 
The U.S. Government 1-5 Year Merrill Lynch Bond Index (GOVT 1-5 Yr ML Bond Index) is the return on and index of U.S. Treasury Bonds and Agency Bonds with duration between 1and 5 years as 
reported by Bank of America Merrill Lynch. 
The Morningstar Aggressive Allocation AW (Morningstar Aggressive Benchmark) is the gross-of-fees return on an asset-weighted index of offerings by managers following an aggressive approach 
that typically holds 70% to 85% in equities with a focus on a wide range of market capitalization and valuation characteristics. Remaining assets are allocated among bonds or cash.  
The Morningstar Moderate Allocation AW (Morningstar Moderate Benchmark) is the gross-of-fees return on an asset-weighted index of offerings by managers following a moderate approach that 
typically holds 50% to 70% in equities and 30% to 50% in fixed income. 
The Morningstar Conservative Allocation AW (Morningstar Conservative Benchmark) is the gross-of-fees return on an asset-weighted index of offerings by managers following a conservative 
approach that typically holds 20% to 50% in equities with the remainder focused on bonds and some cash.  
Morningstar’s proprietary classification system for ETF managed portfolios consists of four main attributes: Universe, Asset Breadth, Portfolio Implementation, and Primary ETF Exposure Type. This 
system relies on our analysis of the investment strategy and disclosed portfolios and aids key decision-makers in better understanding the philosophies underlying this growing crop of investment 
strategies. Growth in assets from advisor demand is being driven by multiple factors. The fiduciary standard continues to move forward as the baseline philosophy for managing client portfolios, 
and,as a result, growth in the fee-based model is tilting portfolios toward lower-cost, broad-based investments for a larger part of client portfolios, with a focus on asset allocation.  
This material is not intended to be used as a general guide to investing, or as a source of any specific investment recommendations, and makes no implied or expressed recommendations 
concerning the manner in which any client’s account should or would be handled, as appropriate strategies depend upon the cli ent’s specific circumstances and investment objectives. 
First National Corporation is registered with the Securities and Exchange Commission. Please refer to First National Corporation’s ADV Part 2 for more information. For more 
information on FNC or Chapoquoit strategies, please contact us at 508 495-9555, or pnehro@chapoq.com, or visit www.fncadvisor.com  
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