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Whoosh! Bang! Flash! Fizz! Whistle! 

U.S. stock markets delivered their own version of fireworks to celebrate the 

New Year. During the first week of 2018, the Dow Jones Industrial Average hit 

a new all-time high, moving above 25,000 for the first time ever. The NASDAQ 

Composite and Standard & Poor's 500 Indices also rose to new highs. 

2018 is off to an impressive start, but let's pause for a moment and take a look 

back at 2017. It was a memorable year for global markets, but there are other 

reasons it was interesting, too. Here are the highlights of a few of The Econo-

mist's most popular articles during the year: 

 The world's most valuable resource is no longer oil, but data (May 6). 

One-half of the most valuable companies in the world are American tech-

nology firms. Some, including The Economist, are concerned about tech 

companies' market power and dominance of consumer data. 

 The world's most dangerous cities (March 31). Despite a declining mur-

der rate, San Salvador remained the world's most dangerous city, as 

measured by homicides per 100,000 during 2016 (the latest figure availa-

ble). Acapulco ranked second. Several cities in the United States made 

the list including St. Louis, Baltimore, Detroit, and New Orleans. 

 Governments may be big backers of the blockchain (June 1). Blockchain 

may seem complicated and difficult to understand, but it may become a 

part of everyday life. "...a blockchain expert at the Massachusetts Insti-

tute of Technology argues that governments will drive its adoption - an 

ironic twist for something that began as a libertarian counter model to 

centralized authority. Backers say it can be used for land registries, iden-

tity-management systems, health-care records, and even elections." 

 The death of the internal combustion engine (August 12). Rapidly chang-

ing battery technology and electric motors, in tandem with self-driving 

systems and ride sharing, may mark the beginning of the end for the in-

ternal combustion engine. It's a change that is likely to disrupt markets 

and industries. The silver lining may prove to be less traffic and im-

proved air quality. 

 How to keep cool without costing the earth (February 11). Scientists at 

the University of Colorado in Boulder have "...invented a film that can 

cool buildings without the use of refrigerants and, remarkably, without 

drawing any power to do so. Better yet, this film can be made using 

standard roll-to-roll manufacturing methods at a cost of around 50 cents a 

square meter." 
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There is a theme that appears to run through many of these 

articles. They explore new ways of doing things, such as 

cooling buildings and transporting people. The articles 

discuss the growing value of consumer data, which many 

people provide to companies for free, as well as technolo-

gies that may allow people to protect and monetize their 

data in the future (blockchain).  

Source: Economist.com 2017                                                                                                                                                                                        

As always, please contact me with any questions you may 

have. 

Let’s make it a great quarter. 

 

 

David E. Purdy 

This information is not intended to be a substitute for spe-
cific individualized tax advice.  We suggest that you dis-
cuss your specific tax issues with a qualified tax advisor. 

The opinions voiced in this material are for general infor-
mation only and are not intended to provide specific ad-
vice or recommendations for any individual security. To 
determine which investment(s) may be appropriate for 
you, consult your financial advisor prior to investing. All 
performance referenced is historical and is no guarantee 
of future results. Indexes are unmanaged and cannot be 
invested into directly. 

Economic forecasts set forth may not develop as predict-
ed. 

Investing in stock includes numerous specific risks includ-
ing: the fluctuation of dividend, loss of principal and po-
tential illiquidity of the investment in a falling market. 

The S&P 500 Index is a capitalization-weighted index of 
500 stocks designed to measure performance of the 
broad domestic economy through changes in the aggre-
gate market value of 500 stocks representing all major 
industries. 
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Need Financial Planning? 

Contact us about our Five Step 

Financial Planning Process. 

1. We help you get financially organized.  All of 

your information will be organized and under-

stood. 

2. We will help you identify what your goals, pri-

orities and concerns are when it comes to 

your finances. 

3. We review your current financial situation 

along with your goals and develop a plan for 

working towards those things that are most 

important to you.  

4. We assist you in implementing the plan.  

5. We review and update you with an annual 

progress report.  We will review any changes 

in goals and objectives, and analyze your in-

vestments with the goal to make sure your 

plan is on course.     

As I See It Continued From Page 1. 

Office News 
From Kayla 

Annual Review Meetings Now Offered Remotely 

 

 

Annual review meetings have never been easi-

er!  You can now choose the meeting method 

that works best for you; at our office, remote-

ly on your computer, or a personal phone 

call.  When you are due for your annual re-

view meeting, Kayla will reach out to you via 

email.  Within the email, there will be a link to 

our calendar so you can schedule a meeting at 

your convenience – no more playing phone 

tag! 



Wealth Management Midwest: 

Mission & Vision 
Mission 

To inspire our clients to make sound financial 

choices, avoid costly mistakes, and live their 

best financial life. 

Vision 

Our industry needs leadership to move for-

ward and be reshaped into a valued and sup-

portive role in our clients’ lives.  We will help 

lead this change by committing to always do 

what we believe is in our clients’ best inter-

est.  Our clients must have faith that our ad-

vice is drawn from our knowledge and desire 

to help them work towards their unique 

goals. 

From the Desk of Chad Olson, President/Operations Manager: 

How Much Land Does A Man Need? 
As we start 2018, I want to share one of my favorite short stories called “How Much 

Land Does a Man Need?” It was written more than 100 years ago by Leo Tolstoy. 

The story is about a young, ambitious Russian peasant who was given an opportuni-

ty by some wealthy tribesmen to buy land.  These tribesmen told this young peas-

ant that for 1,000 rubles, they would give the young peasant as much land as he 

could walk around in one day. However, there were two stipulations. First, he had to 

start and finish at the same spot, and second, he had to finish before sundown. 

Thinking this was a great deal, the young peasant took them up on the offer.  So, on the appointed day, 

he started walking and by the time he reached lunch, he realized that he had gotten quite a bit of land.  

Wanting to get as much land as he possibly could, he decided to skip lunch and keep on walking.  Later in 

the afternoon, he realized he'd better turn around or else he'd never make it back to the starting spot.  So, 

he picked up his pace.  Well, as the sun was within an hour of setting he realized that he was still quite 

some ways away from the starting point, so he started to jog. A few minutes later, becoming frantic, he 

decided he’d better run as hard as he could or else he’d never make it.  Finally, right before the sun went 

down, he was literally crawling on his hands and knees because he was so exhausted.  Just as the sun set, 

he lunged forward, touched his hand on the spot where he started, and he made it.  Or did he?  It turns 

out that this young peasant was so exhausted from his day that as he stood up, he collapsed and died 

right on the spot of a heart attack.  And as the story ends, the young peasant's helper picked up a shovel, 

dug his friend’s grave and buried him right on the spot. It turns out that all the land that this young peas-

ant needed was just six feet long by three feet wide.  As you think about True Wealth, all that money can’t 

buy and death can’t take away, it won’t be found in land.  It won’t be found in material things. It won’t be 

found in anything man made. Where it will be found is in love, in relationships, in service, in being compas-

sionate, in living your purpose.  I wish everyone a successful and prosperous 2018. 
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Money can’t buy happiness, but it will 

certainly get you a better class of mem-

ories. 

~Ronald Reagan 

Quote Of The Quarter 
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Thank you to all who attended our  
17 th Annual Holiday Open House.  We enjoyed 

seeing and visiting with everyone. 

Winter Olympic 2018 Fun Facts 
 We all know that the fourth place finisher does not get a medal, but he/she does 

not go home empty handed. The first eight athletes in each event receive a diploma 

from the IOC. The first three finishers receive both a medal and a diploma.  

 The IOC website says approximately 1,300 have been made and they feature the 

official name of the Games engraved in Russian, English and French on the rim. The 

medals that will be awarded to athletes were designed to represent tree trunks. PyeongChang is known for its 

mountain forests, but ironically an entire forest was destroyed to create a ski run for the games.  

 PyeongChang is the smallest city to host an Olympic Games, summer or winter, since the 1994 Olympics 

in Lillehammer, Norway.  

 The mascot is a white tiger named Soohorang. The white color is meant to evoke the snow and ice of winter sports. 

The white tiger is viewed as a guardian that helps protect the country and its people in Korean mythology.  

 There are six new events at the 2018 PyeongChang games. They include: a Nations Team Event for alpine skiing, 

big air men’s and women’s snowboarding, mass start men’s and women’s speed skating, and mixed doubles curl-

ing.  

 There are multiple sets of siblings set to compete in the Winter Games. They include ice dancing duo Maia and Alex 

Shibutani; ice hockey players Hannah and Marissa Brandt; and curlers Becca and Matt Hamilton.  

 There are four indoor sports that are part of the Winter Olympics, Curling, figuring skating, speed skating (including 

short track speed skating), and ice hockey. 

Source:  www.helpteaching.com/blog/18-fun-facts-about-the-2018-winter-olympics-for-kids.html 

http://www.olympic.org/news/sochi-2014-unveils-olympic-medals/199839
https://www.helpteaching.com/tests/526146/speed-skating


From the desk of Dave Purdy: 
I have often been asked how I keep my continual upbeat attitude. With me, it 

starts with my daily affirmations. The below are not my direct quotes, but I put this 

list together just as my way of looking at life. I give full credit to whoever originally 

came up with each individual quote below. 

Dave Purdy’s Daily Affirmations 

 I am proud to be an American and living in the United States. 

 Don’t wish it was easier, wish you were better. 

 Find something every day personally or professionally to get enthusiastic 

about. 

 Plan for the future, learn from the past.  Enjoy and maximize the present. 

 Stop defending what you know and embrace the unknown. 

 The price of progress is the pain of change. 

 Death ends a life, not a relationship. 

 The difference between what we do and what we’re capable of would suffice and solve most of 

the world’s problems. 

 You have not lived until you do something nice for someone who never expected it and can nev-

er repay you. 

 You have not failed until you quit trying. 

 Your reach should be further than your grasp. 

 The past is bedrock, but the future is clay to be molded day-by-day. 

 Think big, start small, scale fast. 

 Today is the first day of the rest of your life.  Make the most of it. 

 I will win.  Why?  I’ll tell you why…because I have faith, courage, enthusiasm and strength, and 

I’m committed to doing my best. 

 People with my passions are trying to find me. 

 A successful man gets what he wants.  A wise man wants what he gets. 

 Do not major in minor things. 

 True wealth equals all that money cannot buy and death cannot take away. 

 People have more hunger for love and appreciation in the world than bread. 

 Keep an attitude of gratitude. 

 Ask, believe, and receive.  The law of attraction. 

 You think you can or you think you can’t.  Either way, you are right. 

 Our true home is in the present.  It’s a miracle to live in the present. 

The opinions voiced in this material are for general information only and are not intended to provide 

specific advice or recommendations for any individual.   
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DID YOU FORGET YOUR 401(K) ACCOUNT? 
Often, people who are starting new jobs forget about the workplace retirement plan accounts they've left be-

hind with a previous employer. If you're one of them, it's a good idea to give that account some thought. Gen-

erally, there are four ways to manage workplace retirement savings. You can: 

 Leave the money in the former employer's plan. If you leave the money behind, any growth will continue to 

be tax-deferred or tax-free, depending on whether you made Traditional or Roth plan contributions. However, 

if the plan has a minimum balance requirement, accounts with less than $5,000 may be transferred to an 

IRA and accounts with less than $1,000 may be cashed out, creating a tax consequence. 

1. Roll the money into your new employer's retirement plan. It may be helpful to have all of your qualified 

retirement savings in one place. If your new employer's plan accepts rollovers without too long a wait, this 

may be an option. Many people fail to take this option because completing the paperwork and coordinating 

the process can be challenging. 

2. Roll plan assets into an IRA. Former plan participants may choose to rollover their 401(k) plan savings to 

a Traditional or Roth IRA. Typically, they can move Traditional plan assets to Traditional IRAs, Roth plan as-

sets to Roth IRAs, or Traditional plan assets to Roth IRAs. If they choose the latter, there will be tax conse-

quences. It's important to understand IRA assets are typically only protected in the case of bankruptcy, while 

401(k) plan assets are protected from all creditors, in general. 

Take a cash distribution. You also can choose to have the savings you've accumulated distributed as cash. 

While this gives you immediate access to the money, Traditional contributions and Roth earnings are taxable, 

and 20 percent may be withheld for tax purposes. Also, participants typically owe a 10 percent penalty tax, if 

they are younger than age 59½. Roth contributions may be exempted if certain criteria are met.* 

 If you are changing jobs, or you've left retirement savings behind with a former employer, and would like to 

discuss how to manage those assets, please give us a call. 401(k) plan savings are an important part of 

many retirement plans. Both qualified retirement plans and IRAs typically involve fees, expenses, and ser-

vices that should be compared when considering a qualified plan rollover. 

 * Generally, Roth IRA contributions are exempt after the account is at least five years old and the account 

owner is age 59½. 

Important Tax Reminders 

The mailing dates for the 1099-R and 1099-Q 
are January 31, 2018 

SPECIAL NOTE: We recommend waiting to 
file your taxes until mid to late March to pro-
vide enough time for investment company 
corrections to your 1099 to be processed. 
We understand that it is an inconvenience to 
wait to file, but it is much less inconvenient 
than having to file an amended return.  The 
IRS tax code is so complex that many invest-
ment companies that provide LPL Financial 
with tax information later “correct” that infor-
mation. This is not a LPL error, rather LPL is 
relaying information that has since been 
“corrected” by the investment companies. 
Thanks for your patience! 

Please contact Kayla at 651-464-2664 or by 
email at kayla.hauble@lpl.com to learn more. 

Coming Spring event! 

Dave Purdy’s History of the Rock 
and Roll Guitar Workshop 

Invitation’s with workshop information, 
date, time and location To be announced! 

Stay tuned! 



Chad Olson 

I hope everyone enjoyed the holidays and 
had an opportunity to spend some quality 
time with friends and family.  We had 
family to our house on Christmas day and 
had a wonderful time playing games and 
eating great food!  Brielle (5) and Aria (2) 
loved having their grandma and great 
grandfather over to watch them open and 
play with their gifts.  I really missed seeing 
all of you at the holiday open house this 
year!  We had a bad stomach flu race 
through our house and the timing could not 
have been worse.  Ashley and I are look-
ing forward to taking a quick warm weath-
er vacation this winter.  With how busy we 
are with work and kids, it will be nice to 
get away for a few days and re-
lax.  Wishing you all the best in 2018! 

Dave Purdy 

Fare thee well 2017— it’s been a great ride. Best wishes for a fantastic 

2018. Peace to all and don’t forget to let your love light shine on your fami-

lies and friends. The last three months have been busy as usual; Lori has 

been showing Gnatt in Barn Hunt and Agility traveling to North Dakota, 

Iowa and around the Twin Cities for shows. She is right on the cusp of 

Gnatt getting his “Master” Barn Hunt title. Lori also showed Gibson in his 

first ever Agility trial.  He didn’t win any ribbons, but he had a lot of fun! 

Lori has also been judging dog shows in Duluth, MN, Baltimore, MD, Dav-

enport, IA and around the Twin Cities. In addition, she traveled to Orlando, 

FL to attend the AKC Agility Nationals. I have been busy as well, traveling 

to investment meetings in Chicago and Omaha. We very much enjoyed our 

holiday open house with a huge attendance. My combo band, Bullseye, had 

three gigs that kept us busy in December.  Lots of fun but really cold loading and unloading my truck!  I will be 

heading to California in the coming weeks to visit my brother, Chip, for a little rest and relaxation.   

Kayla Hauble 

This winter has been full of fun 

events and parties so far!  In mid-

December my family and I went on 

a Christmas caroling outing, and let 

me tell you, that was a fun time! My 

family and I packed into a small 

bus and drove around the Stillwa-

ter area, stopping at local restau-

rants, nursing homes and many 

homes.  We sang old Christmas 

hymns like, “Joy to the World”, “The 

first Noel” and of course “Jingle Bells”.  I have never had this much 

fun with seven adults and five kids.  I think I might do this every year!  

I hope you and your family had a fun and memorable holiday as well.   
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Stephanie Thiel 

Hello 2018!  This is the year I become a 

mother of two and this pregnancy went by 

incredibly fast!  I will enjoy a couple of 

months off with our newborn and will be 

coming back to work in the middle of 

March ready to kick it back into full gear!  

We had a great holiday season and hosted 

family at our home.  This year, we decided 

to get a “real” tree from a tree farm that 

included hot chocolate, treats, and a hay 

ride.  Sadie got to pick out the tree and she 

also picked out her own ornament, a wood 

carved cardinal.  She was very proud of it!  

Now let’s hope there isn’t a blizzard the day 

this baby decides to enter the world and it warms up above zero 

degrees!  Stay warm, stay healthy and let’s make it a great year!  
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