
Hi {Firstname},

As we head out of a most difficult year, all of us a Mappa Wealth
Management are grateful to all the nurses, doctors, EMTs, postal workers,
grocery clerks, teachers, and all the other frontline workers for keeping
our communities as safe as possible.  Thank you to all of them. 

We are looking forward to a much more normal summer season and have
actually planned our first in-person, live event for July.  More information
is in our “Upcoming Events” section of this newsletter and on our website. 

We also have a very important article on some issues adult children
should be aware of with aging parents.

Just as we are all planning for personal and professional events this
summer, we hope you are also able to make plans to see loved ones,
travel again and truly enjoy the summer.

Mark

May Is Older Americans Month

We want to recognize the tremendous contributions made by older
Americans to our communities and to our country. In fact people over 55
donate 2.2 billion hours of service each year to their communities and
they make up over 35% of all volunteers in the United States*.  How do
they contribute?  In just about every way possible. Here are just a few:**

Collecting, distributing and serving food
Fundraising
Donating their labor to build homes and community parks
Tutoring and mentoring

But it’s not just communities who benefit.  Older people also benefit from
the charitable networks they join.  Volunteering decreases isolation and
depression and boosts physical health as well.

So thank you to all of you who go above and beyond to make help your
communities and the people that live in them thrive.

 * http://www.nationalservice.gov/newsroom/press-
releases/2018/volunteering-us-hits-record-high-worth-167-billion

** http://aginginplace.org/how-to-volunteer-as-a-senior/

 

Aging Parents and What Adult
Children Need to Know

More and more Americans are living into their 80s and 90s and while that
may sound like a positive situation, longer life also brings major challenges
to our physical and cognitive health.  Adult children may be faced with
these family health situations but not recognize that something is wrong.
They may be fooled by the parents seeming to be adhering to long-time
routines or (in many cases) they don’t want to acknowledge that their
parent is being affected by age and illness. Here are some warning signs
you should know. 

Warning Signs

Missing appointments.
Forgetting to pay estimated taxes.
When you phone and they can’t quite remember you.
If they are acting differently i.e. being more secretive.
Important bills not being paid – Maybe there are letters requesting
payment.
Checks being written to new and multiple magazines or other
services.
Answering solicitations through mail or phone calls.

What to do.

Have a family meeting, decide which members are going to be
responsible for finances, health care, etc. It’s important to work as a
family team so it’s vital to include your parents. It’s difficult but
crucial.
If an adult child is able to monitor account activity (not necessarily
manage just monitor) problems can be spotted quickly and
corrected. There are tools to help you do this. Speak with your
financial advisor.
Make sure you know your parents’ financial advisor, attorney and
CPA and that they know you.
Have parents sign a “trusted contact form” so your parents’
advisor can contact you if they suspect there is a problem.
Get financial power of attorney before you may need it.
Put your name on the checking account(s). That way you know who
is being paid and for what.
Get a feel for what is important to your parent – for example to what
charities do they want to continue to contribute.
Set up a revocable trust with a trusted adult child or other family
member as the trustee. This allows the trustee to take control
gradually while the parent retains their dignity and sense of pride
Always treat your parents with respect.

Please call us, We are always here to help in any way we can.  For more
information on caregiving visit the Caregiver Action Network
http://caregiver action.org

 

  

“Dirty Dozen” Tax Scams to Watch
For

Every year the IRS releases its list of tax scams, spotlighting some ways
that people try to separate you from your money.

Learn More

Happy Mother’s Day

What a difference a year makes.  Last Mother’s day we were giving
suggestions for virtual celebrations.  This year we are hoping that many of
you will be able to celebrate with your mothers and grandmothers in
person. 

All of us at Mappa Wealth Management would like to thank all those
mothers who spent this year, not just working from home, but also home
schooling, taking care of loved ones and sacrificing in so many ways to
make sure their families continued to be taken care of in the most difficult
of times. 

We saw it in our own team with Tanya and Brook. They kept our office
going while keeping their families thriving.  Thank you.

So to all of you who are moms please enjoy a well deserved and wonderful
day. 

Zoom Presentation:

To Roth or Not to Roth

June 3, 2021

10:00 AM CST

Join Mappa Wealth Management for this important zoom event.

Invitations with zoom information to follow.

 

Join us on July 8th at 5:30 CST for

Our First (In a Very Long Time)

In-Person Event!

We’re still in the planning stages so information about where it is to be
held and the in-person protocols will be announced next month. Check our

June newsletter and visit our website for information; invitations will also
follow. 

Congratulations to Steve Wilhusen &
Lindsey Pankratz

We all need happy occasions, especially at this time. So it is with great
pleasure that we celebrate the wedding of Steve and Lindsey, on May 23,
2021 at Sandals South Coast in Jamaica.  We’re so glad that they can be
surrounded by their family and friends on their very special day.  We wish

them many years of joy and happiness.
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