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Business Perspective
While this spring we saw a good bit of rain fall,
as we write this, the sun is shining and the plants are
growing like crazy. We began thinking about the garden,
the market and economy, and what we might learn about
their similarities.
In Pittsburgh, we didn’t think the spring rains would
ever cease. If you’re a farmer in these parts, you know
that come July and August, you’re thankful for the earlyseason rains. It’s what sustains the crops in those drier
months. Similarly, the fiscal stimulus from the Tax Cuts
and Jobs Act of 2017, coupled with decreased regulation
and government spending, continues to support the US
economy in 2019. Is this the time to cut and run from the
market? Pruning is probably a better idea.
Like these spring rains, low inflation and monetary
policy have helped to keep the long bull run going in the
equity markets. Coupled with employment growth, which is averaging around 200,000 jobs per month1 and likely to
lead to wage growth, the fields are looking lush and green. We should stop to appreciate this! It may be time to harvest
some of the growth, but does it make sense to completely uproot your plant? Hardly!
Yes, we know you’re probably thinking, “But what about these crazy storms that seem to roll through on these hot
days? Will they get hotter?” We could put names to these storms – let’s call them President Trump and President Xi. The
media uses the tariff threats for great sound bites and scare tactics. While the resurgence of trade tension is unnerving, it
is helpful to pause and consider the fundamental implications. Tariffs could potentially weigh on economic activity and
inflation, but we don’t expect it to derail the expansion. When two atmospheric systems collide, there will be rumbles
and the atmospheric pressure and posturing make everyone uncomfortable. There could be more bouts of volatility as
President Trump and President Xi pursue a new path to compromise. In the end, we expect a deal that should support
continued growth in the United States and global economies. Just like those dark clouds that look threatening, yet can
quickly pass, there is more to be gained by coming to an agreement.
The tricky part is trying to predict where clouds may open and leave you soaking wet. Ask any meteorologist in
Pittsburgh, and they will always cover themselves to say a pop-up shower is possible. But like the markets, these are hard
to predict with certainty. We just know that they will happen. An overpriced market is like tornadic conditions brewing
– we just know something bad is likely to happen. Fortunately, we’re not seeing this as market valuations remain
favorable. As of this writing, the S&P 500 Index price-to-earnings ratio (P/E) is within historical norms. Earnings per
share predictions for the index are being trimmed a bit due to trade uncertainty. At the tail end of last year, we saw a
fairly bumpy storm in the market, fueled by fear. It’s important to be prepared for the occasional pop-up shower. When
they pass, they generally cool things down, aid in weeding out what’s not helpful, and make it more comfortable in the
garden – and in the market.
Have a great summer!
Don, Charlene & Michael

1 U.S. Bureau of Labor Statistics - June 2019

Don’s Personal Perspective
I hope you are enjoying the
summer weather and are spending
some time outdoors with your
loved ones. The good news is when
asked “what’s new?”, my response
is “nothing” with a huge smile.
As I get older, I have learned to
appreciate the status quo more and
more and don’t need many new
things in my life, as it is already
very good.

the course. I take it as an opportunity to spend time with
friends, enjoy the fresh air, and get my steps in. Our niece
announced her wedding date will be December 31st of this
year. We are looking forward to closing out 2019 with
such a happy occasion. Once again, we are very blessed,
and we count our blessings every single day.
God Bless you,
Don

As usual, Jamie and I have kept busy having fun with
family and friends. As I mentioned in my last newsletter,
we took a very exciting trip to Thailand to visit Jamie’s
goddaughter. What an amazing and unique experience!
As I predicted, our highlight was visiting the elephant
sanctuary. We had the opportunity to play and interact with
the elephants, which are amazing creatures. They were very
well treated and well fed. Their trainer told us they eat up
to 200 pounds of food a day! We stayed in Railay Beach,
located off the southern tip of Thailand, where there were
no motorized vehicles. The scenery was very unique and
the prices of food and activities were unbelievably low. We
treated five people to dinner as well as drinks and the total
tab was about $30 US. One afternoon, Jamie and I enjoyed
a massage on the beach for only $10. I learned that as I get
older, I need to add some recovery time into any trips with
long flights. It took us about 25 hours of actual flight time
to get back to Pittsburgh and I was bushed.

Anders

We enjoyed a fantastic financial planning conference
in Hawaii before heading to Thailand and our entire trip
lasted nearly three weeks. We still managed to squeeze in
several short visits to Grand Cayman, our home away from
home, and entertained family and friends there. Finally, we
enjoyed a couple quick trips to Vegas, where we attended
concerts by Carrie Underwood and Lady Gaga. Both
performances were outstanding, but Lady Gaga was just
a little too weird for me, even though she is incredibly
talented. My next getaway is our annual golf trip with
Michael and two friends to Vegas and Wisconsin. It is
always one of my favorite weeks of the year!

Ingrid

I am happy to inform you that my health is continuously
improving. I recently had bloodwork done and by sticking
to Jamie’s superfoods diet, I was able to stop taking my
cholesterol medication. My cholesterol has dropped 40
points and is now the lowest it has been in years. Three
cheers for Jamie! We continue to feel good and we are
very thankful we have such wonderfully skilled doctors
providing our care. I have golfed very little this year as it
aggravates my back, but I still appreciate the time out on

Harper, Coop & Quinn
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Thoughts From Char
A woman sat down in the chair in front of her hair stylist and said, “It’s summer, let’s embrace it and do something
different today. How about taking it a bit shorter?” The stylist looked at her inquisitively. “Are you sure?” “Yes!
It’s time” the woman replied determinedly. An hour later, she left the salon with a new sassy, summertime do. She felt
exhilarated, liberated and ready to embrace all that summer had in store for her. Later that night, she looked at the
reflection in the mirror. While it was her own reflection, she saw her mother staring back at her. It gave her pause for
reflecting.
That woman is me and I am wondering how the heck I got here! Don’t get me wrong; I’m grateful to have arrived…
not everybody makes it this far. It sure has me considering what this chapter of my life is about as I now reflect on the
earlier chapters with some wisdom of age.
Life has many stages: childhood, adolescence, young adult, adult, middle age, older adult. As we move through
these stages, different priorities come to the forefront – some financial, some not. Somehow, the things we didn’t consider
before, become worth considering and we get it! How many of us, when we became parents, heard ourselves say those
same phrases we heard from our parents (which we swore in our youth we’d NEVER say)? How many of us have said,
“If I knew then, what I know now… ?” or “I wish I had done this sooner!” I often think about my mom and how she
walked – or should I say danced through these stages. She loved music and dancing!
Once we get a few years behind us, we get a case of the “should’ves”: I should have done this; I should’ve done that.
But that isn’t helpful. Regrets are not helpful. Being grateful is a much better way to look at the prior chapters of our
lives – for the people in them, the lessons learned, and what we’ve accomplished along the way.
There’s no room for comparison to others. We are all unique and nothing compares. There’s no fair measurement
to say we’re doing life right other than from within ourselves individually. We face each new day with what is possible
now, today, in THIS moment. Add a bit of faith to this, and it carries us forward. I wish my younger self would have
understood this! That woman staring back at me in the mirror tried to tell me, but I wasn’t ready. We can only walk the
path we were meant to walk, doing it the best we know how.
I’m not sure what is coming down the road in this next chapter of my life, like any of
us. But, I am grateful for the people in it, past and present, who either prepared me for
what’s next or will be there to experience it with me. I’m taking all the hard lessons learned
and trying to pass them along to those who haven’t yet arrived to this place of mid-life.
Some might get it. These experiences will serve to help celebrate the sunshine or stay calm
throughout the storms.
When I look at that face in the mirror, I recall how much my mom was trying to explain
these things to me…of course I didn’t get it then but I do now. Thanks, Mom! And as a
tribute to her and her love of music, this refrain from John Michael Montgomery’s song,
Life is a Dance, sums it up nicely!
Life’s a dance, you learn as you go; Sometimes you lead, sometimes you follow.
Don’t worry ‘bout what you don’t know. Life’s a dance we learn as we go.

Online Scheduling is Now Available
The Speakman Financial Group is excited to announce that we are now offering you the ability to schedule an
appointment online! Please know that you can always call our office if it is more convenient for you to schedule an inhouse appointment or phone call with one of our advisors – we love to hear from you! If you are interested in using our
online scheduling tool, it can be found under the contact tab on our website, www.speakmanfinancial.com. You will
have the option to select the advisor that you’d like to meet with or speak to, along with the dates and times that they
are available. We hope that you will find this new addition to our website to be helpful!
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Golf Clinic
The Speakman Financial Group hosted our annual golf clinic on May 22, at Chartiers Country Club. We were joined
by 30 clients and guests to practice driving, chipping and putting. The pros at Chartiers, Joe Klinchock, MaryAnne
Klinchock and Andrew Hefferman, provided fantastic one-on-one instruction and helpful tips to those in attendance to
improve the fundamentals of their game. After rotating through all three circuits, attendees participated in a friendly
competition to put their skills to the test.
Following the clinic, we enjoyed a buffet-style lunch including soup, salad and sandwiches, with freshly baked
cookies and brownies for dessert! We would like to thank everyone who joined us for the clinic, and a special thank you
to our clients who brought guests – we are grateful for the opportunity to meet your friends and family! Hopefully, our
attendees learned a few tips and tricks to improve their game!

Long-Term-Care Workshop
On June 6, The Speakman Financial Group hosted an informative, Long-Term Care workshop. We were joined
by two fantastic guests, Michael D’Angelos from Legg Mason, and Ben Ohl from Lincoln Financial. Michael shared
comprehensive information on housing options during retirement and the impact those costs can have on one’s financial
plan. Ben provided detailed information on how different long-term-care policies work and answered questions about
rising care costs, benefits and more. It was a great opportunity for those in attendance to to expand their knowledge on
planning for the future and the various options and care levels that are available when you may need it most!

Pittsburgh Rocks
On June 23, The Speakman Financial Group was a proud sponsor of the Pittsburgh Rocks booth at the 5th annual,
Wheels, Wings & Wishes car cruise. Held at Moon Park, this fantastic, fun-filled event is a fundraiser for the Make-AWish Foundation. The sun was shining for nearly 2,000 guests in attendance to see over 500 show cars, listen to live
music, and participate in a raffle for many great prizes! Additionally, there were character meet-n-greets and ride-alongs
for the kids! At the Pittsburgh Rocks booth, kids and adults gathered round to paint rocks, either to keep or hide in local
parks in and around the city.
This year’s event raised $39,600, which
is enough to grant nine wishes!! For more
information about this incredible event visit www.wheelswingswishes.com or to find
out details about Pittsburgh Rocks, please
visit www.facebook.com/PittsburghPaintsRocks.
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Living on the Bright Side
Wouldn’t it be nice to know in advance that everything was going to work out? Although we all do our best to have faith, sometimes it can be hard to find a silver lining
while we are going through one of life’s challenges. A few years ago, I went on a ski trip
to Colorado with family and friends. This was my first trip there and I was very excited.
Growing up sliding down the icy slopes of Seven Springs, I had always heard fellow
skiers talk about how awesome the slopes were in Colorado compared to our local hills.
After arriving in Denver, we woke up early the following morning to take full advantage of the day. I’ll never forget our first ascent on the ski lift, climbing higher and
higher up into the snow-covered mountains. By the time we got to the top, we were over
two miles above sea-level. Between the incredible view and the thin air, it was both literally and figuratively breathtaking. The first few hours of that day were everything I had
imagined. We took our time navigating long trails, steep slopes, and even participated in
a mini slalom competition. It truly was different than anything I had ever experienced.
After skiing some difficult runs, my friend Zach and I decided to seek a more gradual
trail. We skied at a slow and steady pace for about 15 minutes before we both started to
get the feeling that we were in for much more than we bargained for. We had accidentally skied off the resort when the trail we were on came to an end. In front of us, a dense
forest of trees and behind us, about a mile of trail that would have taken us over an hour
to trek back up. After a brief discussion, we decided to try our luck at navigating down the mountain back to the resort
through the trees. At first, we laughed out loud at how difficult it was. We bounced off the trees and continually fell into
the soft powdery snow. After barely making any progress for about 30 minutes, we started to realize that we may be in
danger. We had no idea where we were, we were far from any type of cell phone signal, and it had been a long time since
we had seen another person. The constant act of picking ourselves back up after each fall started becoming more and
more of a challenge. The snow was so light and fresh that our boots were crashing right through the first several layers of
snow making it very difficult to find solid footing. Ultimately, it took Zach and I about two and a half hours to make our
way through the trees and back onto a trail that took us to the resort. I’ll never forget bending over to see the muscles in
my legs twitching violently in complete exhaustion. It was an overwhelming feeling of relief when we finally saw the ski
lodge at the bottom of the hill. Upon arrival, we both immediately took our skis off and headed indoors to warm up and
sit down. As our heart rates started to drop back down to normal levels, we were greeted by a friendly face who could
tell we were in desperate need of a beer and a sandwich. It was in that lodge that Zach and I made a new friend that we
are still in contact with today. This interaction would never had occurred if we had continued to ski into the evening as
we initially planned. Sometimes life can really be a roller coaster of emotions!
Megan and I are having a great summer. We recently celebrated our second wedding anniversary with a road trip to
my alma mater, Penn State. If you’ve never taken a trip to State College, PA in the summer, I would highly recommend
it! Although it has been rainy this year, I’ve been trying to get out on the golf course at least once a week. My dad and I
are greatly looking forward to our upcoming golf trip to Whistling Straits later this summer. The course is about an hour
north of Milwaukee, Wisconsin and will be the host of the 2020 Ryder Cup tournament. We always enjoy the opportunity to get some exercise, fresh air, and have lots of laughs.
I’ve been very happy to see that our stock markets have also had such a positive rebound after a substantial drop at
the end of 2018. As of the end of the June, the S&P 500 Index is up nearly 18% for the year. Stealing one of my dad’s
favorite movie quotes from The Best Exotic Marigold Hotel, “Everything will be alright in the end, so if it’s not alright,
it’s not the end.”
Wishing you all the best!
Michael
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AT YOUR SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276
Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734
If you are new to our office and would like to schedule
an appointment with Don, Charlene or Michael, please
call Paul Speakman Ext. 104 or you can schedule online
at www.speakmanfinancial.com/schedule-appointment

Visit us online at:
www.speakmanfinancial.com
We have established a presence on
Facebook to enhance communication with our clients
and prospective clients regarding activities, special
events and timely information. Be sure to
follow us on Facebook and “Like” us.
Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,
Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated
1-878950

The opinions voiced in this material are for general information only and are not intended to provide specific
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of
future results. All indicies are unmanaged and may not be invested into directly.
The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee
that strategies promoted will be successful.
Any named entity, Speakman Financial Group and LPL Financial are separate entities.
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