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QUOTE OF THE MONTH  

“We contain all the ages we have ever been.” 
ANNIE LAMOTT 

HOW MUCH WILL SAVING AN EXTRA $1K EACH YEAR HELP YOU? 

Did you ever wonder what might result from such a small boost to your retire-

ment saving effort, even in midlife? While there is no ready answer to this ques-

tion thanks to the many variables inherent in financial markets and investment 

choices, some ballpark math offers an illustration of the potential upside.  

Suppose you put $1,000 more per year to a retirement account that returns a 

hypothetical 8% each year. Across ten years, the extra $10,000 you contribute to 

that account would be expected to have a value of nearly $22,000. Across 20 

years, your $20,000 of additional contributions could reach $46,610. Putting just a 

little more into your retirement account each year could boost your retirement 

assets. Keep in mind the hypothetical 8% return does not reflect any investment 

or combination of investments. The return and principal value of investments will 

fluctuate as market conditions change. When sold, investments may be worth 

more or less than their original cost. Past performance does not guarantee future 

results.1   

TRAVEL TIP 
 

The airlines have had a change of heart about change fees 

Here in the pandemic, airlines have eased up on their old habit of charging travelers $200 or 

more to reschedule or cancel a flight. In many instances, if you book a main cabin fare or better, 

you can change your flight without a fee or snag a voucher if you cancel. Even some basic econo-

my fares on select carriers can be changed (or canceled) these days at no cost.   

 

Source: ThriftyTraveler.com, September 8, 20212 



We hope you enjoy 

our newsletter! 

Please e-mail us any topics 

you would like to see cov-

ered in future newsletters. 

We welcome your referrals 

and feedback. Please feel 

free to share this newsletter 

with your family and friends. 

THE GRAY RESIGNATION CONTINUES 

America has seen an uptick in the number of seniors leaving full-time jobs. Pew Research Center data shows that 

50.3% of adults older than age 55 were retired in the third quarter of 2021, a 2.2% increase from 2019. Among 

those aged 65 to 74, there was a 3% increase in that two-year period; by Q3 2021, two-thirds of adults in this age 

bracket defined themselves as retired. This is quite a different story than the one we saw during the 2007-2009 

recession, when the rate of retirement declined in America. 

 

Why are more Americans retiring? One reason may simply be rising asset values. Now factor in the trend of work-

ing from home, and the way COVID-19 has encouraged people to rethink their priorities in life. If you are part of 

the "gray resignation" or want to join its ranks, it may not be so hard to reenter the workforce if that need (or 

want) arises. Currently, companies are struggling to attract enough job candidates to their hiring calls.3 
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DID YOU KNOW?  
Once there was a day without any news (at least in the U.K.) 

 

On the night of Good Friday, April 18, 1930, radio listeners in the United Kingdom (and Europe) found that the BBC had nothing to 

report. At 8:45pm, the time of the regular evening news broadcast, an announcer took to the air and simply stated, "There is no 

news." Fifteen minutes of piano music filled out the rest of the segment.4 

ON THE BRIGHT SIDE 
 

About $12.7 billion in federal education loan debt was forgiven in 2021, some of it pre-

viously owed by Gen Xers and baby boomers.5 

BRAIN TEASER  

How can you change the word “hard” to the word “soft” in five steps? 

You can only change one letter at a time, and each step must leave you 

with a real word. 
 

STUMPED? SEE THE BACK PAGE FOR THE ANSWER! 

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the pre-

senting party, nor their affiliates. This information has been derived from sources believed to be accurate. The 

publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, 

the reader is advised to engage the services of a competent professional. This information should not be 

construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal 

tax penalty. 

 

CITATIONS. 
1 - USA TODAY, December 17, 2021 
2 - Thrifty Traveler, September 8, 2021 
3 - Nasdaq.com, December 21, 2021 
4 - British Broadcasting Corporation, April 18, 2017 
5 - NPR, December 7, 2021 
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MARKET PERFORMANCE 

 

12/31/2021 to 01/31/2022 

DJIA ^DJI Down –3.51%  

 

S&P 500 ^GSPC Down –5.52%  

  

NASDAQ ^IXIC Down –9.76%  

 

Russell 2000^RUT Down –11.19% 

 
*Index performance does NOT  

include any fees (Gross of fees) 

 

Source: http//finance.yahoo.com 

Retirement Preparation Mistakes   
Why are they made again and again?  

Much is out there about the classic financial mistakes that plague start-ups, family businesses, cor-
porations, and charities. Aside from these blunders, some classic financial missteps plague retir-
ees.     
  
Calling them “mistakes” may be a bit harsh, as not all of them represent errors in judgment. Yet 
whether they result from ignorance or fate, we need to be aware of them as we prepare for and 
enter retirement.          
  
Timing Social Security. As Social Security benefits rise about 8% for every year you delay receiving 
them, waiting a few years to apply for benefits can position you for higher retirement income. Filing 
for your monthly benefits before you reach Social Security’s Full Retirement Age (FRA) can mean 
comparatively smaller monthly payments.1       
   
Managing medical bills. Medicare will not pay for everything. Unless there’s a change in how the 
program works, you may have a number of out-of-pocket costs, including dental, and vision.    
   
Underestimating longevity. Actuaries at the Social Security Administration project that around a 
third of today’s 65-year-olds will live to age 90, with about one in seven living 95 years or longer. 
The prospect of a 20- or 30-year retirement is not unreasonable, yet there is still a lingering cultural 
assumption that our retirements might duplicate the relatively brief ones of our parents.2  
   
Withdrawing strategies. You may have heard of the “4% rule,” a guideline stating that you should 
take out only about 4% of your retirement savings annually. Some retirees try to abide by it.  
   
So, why do others withdraw 7% or 8% a year? In the first phase of retirement, people tend to live it 
up; more free time naturally promotes new ventures and adventures and an inclination to live a bit 
more lavishly.           
   
Talking About Taxes. It can be a good idea to have both taxable and tax-advantaged accounts in 
retirement. Assuming your retirement will be long, you may want to assign this or that investment 
to its “preferred domain.” What does that mean? It means the taxable or tax-advantaged account 
that may be most appropriate for it as you pursue a better after-tax return for the whole portfolio.  
   
Retiring with debts. Some find it harder to preserve (or accumulate) wealth when you are handing 
portions of it to creditors.     
   
Putting college costs before retirement costs. There is no “financial aid” program for retirement. 
There are no “retirement loans.” Your children have their whole financial lives ahead of them.      
   
Retiring with no investment strategy.  Expect that retirement will have a few surprises; the absence 
of a strategy can leave people without guidance when those surprises happen. 
 
These are some of the classic retirement mistakes. Why not attempt to avoid them? Take a little 
time to review and refine your retirement strategy in the company of the financial professional you 
know and trust.  
 
Citations 
1. Forbes.com, December 9, 2021 
2. SSA.gov, January 24, 2022 
 
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the pre-
senting party, nor their affiliates. This information has been derived from sources believed to be accurate. Please 
note - investing involves risk, and past performance is no guarantee of future results. The publisher is not en-
gaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised 
to engage the services of a competent professional. This information should not be construed as investment, tax 
or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty. This is neither a 
solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should 
not be relied upon as such. All indices are unmanaged and are not illustrative of any particular investment.  3 
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BRAIN TEASER ANSWER: THE STEPS — HARD, WARD, WART, WORT, SORT, SOFT.  

RMDs Get a Small Reprieve   
2022 brings new life expectancy tables.  

For the first time in nearly 20 years, the IRS has released updated actuarial or life expectancy tables. Those who take required mini-
mum withdrawals (RMD) from retirement accounts may already know we use these tables to calculate your RMD. Using these new 
tables is relatively simple, but here are some considerations to keep in mind.  
 
What’s my RMD? We determine the required amount you must withdraw annually by dividing the previous year-end balance of your 
qualifying accounts by what the IRS calls a “life expectancy factor.” The newest tables assume we’ll live longer, which may impact the 
amount you need to withdraw. 
 
What about inherited accounts? There are some exceptions, but you must generally withdraw all assets within ten years, regardless 
of your life expectancy. The Secure Act eliminated the ability to “stretch” your withdrawals across your lifetime if the original account 
owner passed away in 2020 or later. 
 
While most RMD calculations are straightforward, the process can get more complicated if you have multiple accounts or other 

sources of retirement income. Before modifying your current strategy, consider reaching out to your financial or tax professional for 

help.  
 

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This infor-

mation has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee of future 

results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised to 

engage the services of a competent professional. This information should not be construed as investment, tax or legal advice and may not be relied on 

for the purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or insurance 

product or service, and should not be relied upon as such. All indices are unmanaged and are not illustrative of any particular investment. 


