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In this week’s recap: Stocks rally, despite recession concerns.
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Weekly QuoteWeekly Quote

“You can't win every
week.”

~CARYL CHURCHILL

Weekly TipWeekly Tip

The Week On Wall StreetThe Week On Wall Street

Prospects of cooling inflation powered a rally in
stock prices last week despite growing
recession concerns.

The Dow Jones Industrial Average gained
5.39%, while the Standard & Poor’s 500 climbed
6.45%. The Nasdaq Composite index rose 7.49%
for the week. The MSCI EAFE index, which tracks
developed overseas stock markets, edged
0.78% higher.1,2,3

Stocks BounceStocks Bounce

Declining energy and food prices and falling
bond yields signaled a potentially improving
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A good will should
propose at least a few
executors, as there is
always the possibility
that your first choice

for executor might not
outlive you.

WeeklyWeekly
RiddleRiddle

In a drawer are six
pairs of red socks, four

pairs of white socks
and five pairs of blue

socks. In total darkness,
how many socks

would you have to
grab to be certain you
had a matching pair?

LAST WEEK’S RIDDLE:LAST WEEK’S RIDDLE: It
has 18 legs, is

uniformed, walks and
runs on grass and
artificial turf, and

catches flies. What is
it?  

ANSWER:ANSWER: A baseball
team.

inflation outlook, buoying investor sentiment.
The rally in stocks was most powerful on the first
and final trading days of a holiday-shortened
week. Stocks turned a bit choppy mid-week as
investors digested Fed Chair Jerome Powell’s
Senate appearance but resumed their
momentum on Thursday and rallied Friday as
rate-hike expectations eased.

Though the weekly gain was a welcome respite
from the market’s downward trend, declining
bond yields and falling food and energy prices
can also be interpreted as signs of slowing
economic growth, which may represent a
headwind for corporate earnings in the months
ahead.

Powell TestifiesPowell Testifies

Fed Chair Jerome Powell told members of the
Senate Finance Committee that the Fed is
committed to lowering inflation and moving
quickly to do so. He conceded that a recession
could result from the Fed’s inflation-fighting
efforts and acknowledged that some of the
forces driving inflation (e.g., supply chain, war)
are out of the Fed’s control.4

Perhaps the most exciting part of his testimony
was what he didn’t say, which was a definitive
statement on future hikes. Instead, Powell told
lawmakers that he “anticipate[s] that
ongoing rate increases will be appropriate.”
Before his testimony, the Fed published a new
research paper that found a greater than 50%
chance of recession in the next four quarters.5

The Week Ahead: Key EconomicThe Week Ahead: Key Economic
DataData

Monday:Monday: Durable Goods Orders.

Tuesday:Tuesday: Consumer Confidence.

Wednesday:Wednesday: Gross Domestic Product (Third
Estimate for Q1).

Thursday:Thursday: Jobless Claims.



Friday:Friday: Institute for Supply Management (ISM)
Manufacturing Index.

Source: Econoday, June 24, 2022

The Econoday economic calendar lists upcoming U.S.
economic data releases (including key economic indicators),
Federal Reserve policy meetings, and speaking engagements
of Federal Reserve officials. The content is developed from
sources believed to be providing accurate information. The
forecasts or forward-looking statements are based on
assumptions and may not materialize. The forecasts also are
subject to revision.

The Week Ahead: Companies ReportingThe Week Ahead: Companies Reporting
EarningsEarnings

Wednesday:Wednesday: General Mills, Inc. (GIS).

Thursday:Thursday: Micron Technology, Inc. (MU),
Constellation Brands, Inc. (STZ), Walgreens
Boots Alliance, Inc. (WBA).

Source: Zacks, June 24, 2022

Companies mentioned are for informational purposes only. It
should not be considered a solicitation for the purchase or sale
of the securities. Investing involves risks, and investment
decisions should be based on your own goals, time horizon, and
tolerance for risk. The return and principal value of investments
will fluctuate as market conditions change. When sold,
investments may be worth more or less than their original cost.
Companies may reschedule when they report earnings without
notice.



8 Best July 4th BBQ Recipes8 Best July 4th BBQ Recipes

Planning a menu for any holiday party can be a daunting task, especially if



you have to feed a large crowd or satisfy a bunch of different dietary
preferences. And when it comes to hosting a July 4th party, there are
some traditional July Fourth foods that your guests may be expecting to
appear on the picnic table (we're looking at you, hamburgers, hot dogs,
and corn on the cob).

But there are a lot of easy appetizers and red, white, and blue cakes and
cupcakes your guests will also love, even if they break away from the
classics. There is no one "right" 4th of July menu, but these collections cater
to a variety of dietary preferences and ages so your guests can find
something delicious to bite into, whether that's vegetarian, vegan, or kid-
friendly.

Learn More Here

History of the Fourth OfHistory of the Fourth Of
July July 

The Fourth of July—also known as Independence Day or July 4th—has been
a federal holiday in the United States since 1941, but the tradition of
Independence Day celebrations goes back to the 18th century and
the American Revolution. It is a day that serves to celebrate the great
freedoms we are privileged to in the United States, click below to gain a
deeper understanding of its complex history.

Check It Out Here
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https://www.womansday.com/food-recipes/food-drinks/g2445/4th-of-july-appetizers/
https://www.womansday.com/food-recipes/food-drinks/g2447/4th-of-july-cake-and-cupcakes/
https://www.womansday.com/food-recipes/food-drinks/g3008/4th-of-july-menu/
https://www.history.com/topics/american-revolution/american-revolution-history
https://www.history.com/topics/holidays/july-4th
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presenting party, nor their affiliates. The information herein has been derived from sources believed to be
accurate. Please note - investing involves risk, and past performance is no guarantee of future results.
Investments will fluctuate and when redeemed may be worth more or less than when originally invested.
This information should not be construed as investment, tax or legal advice and may not be relied on for the
purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or
sell any investment or insurance product or service, and should not be relied upon as such.
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publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed,
the reader is advised to engage the services of a competent professional.
Copyright 2022 FMG Suite.
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seek independent advice from a tax professional based on his or her individual circumstances.seek independent advice from a tax professional based on his or her individual circumstances.
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