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Asset Managers, Advisors Look For Better Target-Date Funds 

 
Retirement plan advisors, sponsors and participants are embracing target-date funds—perhaps to their 

own detriment. Some advisors, like Ric Edelman, executive chairman and founder of Edelman 

Financial Services, believe that using a static risk assumption for asset classes over a client’s working 

life may harm his or her chances for retirement success. For plan fiduciaries, it's become more 

important to understand the inner workings of TDFs—at the same time, asset managers are beginning 

to innovate within the target-date fund space. 

 

How Investment-Only Annuities Can Help Clients Save on Taxes 

 
Variable annuities became lots more loveable to RIAs and their clients when Jefferson National 

pioneered the low-cost investment-only variable annuity (IOVA) seven years ago. Tax deferral is a key 

attraction, as well as the contract’s flat $20-a-month fee. As with other VAs, income earned won’t be 

taxed until the funds are withdrawn. Now, with a growing number of companies offering IOVAs, the 

space is the fastest growing segment in the VA arena, according to many industry members. 

 

Firms Merge To Create $2.5 Billion Firm 
 

NWF Advisory Group Inc., based in Los Angeles, and WHJR Associates, based in Campbell, Calif., 

are merging to create a $2.5 billion company that will operate under the NWF name, it was announced 

Wednesday. The firms are part of the Royal Alliance Associates network, and with the merger become 

one of Royal Alliance’s largest Offices of Supervisory Jurisdiction, says Advisor Group, which 

facilitated the merger. 

 

MetLife Products Rebranded As Brighthouse 

 
Brighthouse Financial, an operating segment of MetLife Inc., is now offering annuity and life insurance 

products under the Brighthouse Financial brand as part of the process of separating the company from 

MetLife, Brighthouse announced Monday. The rebranded products include Brighthouse Shield Level 
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Selector Annuities, Brighthouse Variable Annuities with FlexChoice, and Brighthouse Premier 

Accumulator Universal Life. 

 

Standard Life to Buy Aberdeen in $4.7B Stock Deal 
 

Standard Life Plc, Scotland’s largest insurer, agreed to acquire Aberdeen Asset Management Plc for 

about 3.8 billion pounds ($4.7 billion), a deal that would create the U.K.’s largest active manager. The 

stocks soared in London trading. Under the terms, Standard Life shareholders will own 66.7 percent of 

the combined group, according to a joint statement on Monday. Aberdeen’s investors will receive 

0.757 new Standard Life ordinary share for each share they already own. That values Aberdeen in line 

with its market value before the talks were disclosed March 4. 

 

Morgan Stanley to Launch Small Retirement Plan Platform 

 

Morgan Stanley says it is developing a retirement program for small 401(k) plans, called ClearFit, in 

cooperation with recordkeeper Ascensus, so that its advisors can offer the “turnkey” service to clients 

in need of plans with less than $10 million in assets. Morgan Stanley has been telling its 15,700-plus 

advisors that many of its planned changes will happen regardless of what happens to the Labor 

Department's new fiduciary rule under a Trump presidency.  
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 
Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  
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