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Senior Activities 

  
 
So many reading this E-News have been with us for many years and during that time have seen my children 
grow up. We are hitting another milestone soon with my daughter Hadyn closing in on high school graduation 
this spring. The picture above was taken as she prepared to attend her senior Prom. Wow it’s been a great ride 
(spoken like a true Cowboy even with Hadyn planning to follow Deryn to OU)!!! I’m happy that this class 
found some normalcy in the wake of the COVID craziness and were able to take some time to celebrate. In so 
many ways I’d love to tap the brakes and slow down the train!  



 

2021 Stock Market Contest 
 

 
 
Our 2021 stock market contest is now closed, so your entry is set for the year. Best of luck to all those who 
entered and gave us strong positive predictions. I, for one, hope that one of you is the 2021 winner!!!  
 

CableOne E-Mail Updates  

 
 
If you have an e-mail address with CableOne (ending in @cableone.net), you will no longer have one as of mid-
year 2021. We have a number of clients and friends here, so we encourage you to find a new e-mail and to be 
sure to let us know what it is. 
 

IRS Updated Deadlines 

 
For the 2nd year in a row, you have additional time to file your taxes!!! The Treasury Department and Internal 
Revenue Service announced that the federal income tax filing due date for individuals for the 2020 tax year will 
be automatically extended from April 15, 2021 to May 17, 2021. 
 



For Oklahoma residents, the delay is even greater. Victims of winter storms that began February 8, 2021 now 
have until June 15, 2021, to file various individual and business tax returns and make tax payments, the Internal 
Revenue Service announced. The June 15 payment extension is only applicable to 2020 Income Tax payments. 
2021 1st quarter estimated payments and franchise tax obligations due by July 1. Oklahoma Taxpayers also have 
until June 15 to make 2020 IRA contributions. 
 
There are a few reasons to file your taxes early including: 

 Filing early gives you quicker access to your refund or more time to pay if you owe money. 
 Filing early helps prevent identity theft. 

 
Be sure to drop off your taxes for our 2020 Tax Return Review. 
 

Stats of the Month 

 
Most Were Wrong – As of 3/31/20, i.e., a year ago, 66% of stock investors were “bearish” (50%) or “neutral” 
(16%) on the direction of the US stock market over the upcoming 6 months.  
 
Fed Targets – In Chairman Jerome Powell’s 3/17/21 post-meeting press conference, he said the Fed will not 
raise interest rates until our nation records a 3.5% unemployment rate and annual inflation of at least 2%.  The 
country’s jobless rate as of March 2021 was 6.0% and inflation, using the "personal consumption expenditures" 
(PCE) index preferred by the Fed, was up +1.6% for the 1-year through 2/28/21. 
 
Bond Woes – Long-dated Treasuries lost 15.8% (total return) over the 1-year ending 3/31/21.  The Bloomberg 
Barclays Long US Treasury Index, which includes all Treasury securities with a remaining maturity of at least 
10 years and having at least $250 million of outstanding face value, was used as the proxy. 
 
Lots of Junk – American corporations issued $140 billion of "junk-rated" bonds in the first quarter 2021, the 
highest quarterly volume of "junk" bonds in US history.  "Junk" or "high yield" bonds are rated below "Baa" by 
Moody’s or rated below "BBB" by S&P. 
 
Lowest Paid / Hardest Hit – 82% of the net job losses in the United States in calendar year 2020 were suffered 
by workers in the bottom 25% of wage earners. 
 
The 1 Time Having Kids = Get Money – An estimated 40% of the 126 million households in the United 
States have children under the age of 18, or 50 million households.  An estimated 90% of the 50 million 
households (45 million) will qualify for the expanded Child Tax Credit (CTC) per the American Rescue Plan 
Act of 2021.  The new CTC could pay $300 per month per child under age 6 and $250 per month per child 
between ages 6-17 beginning 7/01/21.  
 



Women In Charge – The 17.8 million college students who enrolled in the fall of 2020 were split 41% male 
and 59% female.  17.8 million students are down just 2.5% from the 18.2 million students who enrolled in the 
fall of 2019. 
 
Doing It All – Los Angeles Angels baseball star Shohei Ohtani, a 2-way player, hit a 468-foot home run as a 
batter and reached 100 mph as a pitcher during Spring Training 2021 in Arizona. 
 
Best Stock Month – April has been the # 1 best month for the S&P 500 index over the last 30 years, i.e., 1991-
2020, gaining an average of +2.17% (total return).  The month of November (average gain of +1.92%) has been 
the # 2 best performing month over the last 3 decades.  
 
Sources: American Association of Individual Investors, Bloomberg, Economic Policy Institute, Federal Reserve, Forbes, MLB, 
National Student Clearinghouse Research Center, Refinitiv, Tax Policy Center 
 

The Markets 
 
Improved economic conditions and broadened vaccine programs ignited a broad stock market rally, though 
rising treasury yields dragged on technology and high-growth stocks. 
 

US Market Highlights Global Market Highlights 
    

Consumer Confidence  MSCI EAFE-International Stocks  
Jobs  Emerging Markets  

Consumer Spending  Oil  
GDP  COVID Vaccine Progress  

Interest Rates  Germany & France  
US Stock Market  Inflation  

 

Here are the selected updated market stats: 
 

Index 3/31/2021 12/31/2020 12/31/2019 12/31/2010 12/31/2000 
DJIA 32,982 30,606 28,538 11,578 10,788 
NASDAQ 13,247 12,888 8,973 2,653 2,292 
S&P 500 3,973 3,756 3,231 1,258 1,320 
MSCI EAFE 2,208 2,148 2,037 1,658 1,405 
10 Yr UST Yield 1.75% 0.91% 1.77% 3.31% 5.11% 

 

** Source: Yahoo Finance, MSCI.com 
 
Summary 
 
US markets continued the advance in March with the Dow Jones Industrial Average leading, the Standard & 
Poor’s 500 Index following closely and the tech-heavy Nasdaq Composite lagging behind. The Nasdaq 
Composite early in the month flirted with a correction (defined as a 10% or greater pullback from a recent high) 
as investors rotated their portfolios into other sectors, including cyclical names. 
 
Bonds took center stage during the month beginning strong, thanks to a retreat in Treasury bond yields, solid 
economic reports, and the approval of another vaccine. However, enthusiasm faded when yields climbed higher 
following Federal Reserve Chair Jerome Powell’s belief that inflationary pressures will be felt in the future. 



When yields leveled off, stocks resumed their advance, aided by the signing of the $1.9 trillion stimulus bill into 
law and another round of upbeat economic reports. 
 
Sector Scorecard 
 
Every industry sector ended higher in March, with gains in Communication Services (+2.04 percent), Consumer 
Discretionary (+3.49 percent), Consumer Staples (+8.26 percent), Energy (+2.60 percent), Financials (+6.19 
percent), Health Care (+3.46 percent), Industrials (+9.01 percent), Materials (+7.67 percent), Real Estate (+6.19 
percent), Technology (+0.03 percent), and Utilities (+8.93 percent). 
 
Economic Indicators:  
 
Gross Domestic Product: The final read for the fourth quarter GDP growth was 4.3%, up from the previous 
estimate of 4.1%. 

 
Employment: Led by an acceleration in hiring by the leisure and hospitality industry, employers added 379,000 
new jobs in February. This beat consensus forecasts by a wide margin and lowered the unemployment rate to 
6.2%. 
 
Retail Sales: Retail sales fell by 3.0% in February, hampered by the month’s severe winter weather. January 
retail sales figures were revised upward, from 5.3% to 7.6%. 
 
Industrial Production: Industrial output declined 2.2%. Industrial production was dragged lower by a drop in 
manufacturing production, which was impacted by February’s inclement weather. 
 
Housing: Housing starts dropped an unexpected 10.3%, as severe weather and labor constraints affected 
activity. Existing home sales declined 6.6% percent amid a tightening supply of homes on the market. Despite 
the drop from January levels, sales in February exceeded those in the same period in 2020 by 9.1% percent. 
Sales of new homes fell 18.2%, owing to inclement weather and a tight supply. 
 
Consumer Price Index: Prices of consumer goods rose by 0.4% in February, as gasoline prices jumped 6.4%. 
Core inflation, which excludes the more volatile food and energy sectors, was up 0.1% last month. 
 
Durable Goods Orders:  Durable goods orders fell 1.1% percent, the first decline in 10 months. 
 
The Fed – When the Federal Reserve Open Marks Committee last met, President Biden had just been sworn in 
and more than 150,000 people a day were still getting COVID-19. What a difference 7 weeks can make! 
Investors eagerly awaited the two-day Federal Open Market Committee meeting, which ended on March 17. 
The Fed affirmed its stance on monetary policy leaving the Fed Funds rate at 0% - 0.25% (where it’s been since 
March 2020). “Overall inflation remains below our 2 percent longer-run objective,” Fed Chair Jerome Powell 
said in prepared remarks. “Over the next few months, 12-month measures of inflation will move up as the very 
low readings from March and April of last year fall out of the calculation.” 
 
World Markets 
 
Overseas markets posted solid returns in March, as improving sentiment regarding an economic recovery 
outweighed further lockdowns in Europe. For the month, the MSCI-EAFE Index rose 2.18%. The major 
European markets ended higher. Germany led, picking up 8.86%. France rose 6.38%, and the UK tacked on 
3.55%. The returns on Pacific Rim stocks were mixed. Australia gained 1.76% and Japan added 0.73%, but 
Hang Seng slipped -2.08%. 
 
What Investors May Be Talking About in April 2021 



 
A new earnings season is fast approaching, and investors will be poring over financial statements to gauge 
business prospects. Thanks to the fiscal stimulus, vaccinations, and more reopening, many economists believe 
that growth will accelerate at the macro level. Economic reports, such as retail sales and industrial production, 
will help economists measure the momentum. However, inflation numbers will continue to be closely 
scrutinized. Any pickup could rattle investor confidence in the Fed’s policy to keep the short-term rates near 
zero—a central pillar supporting the financial markets. 
 

Jobs Are Booming 
By Brian Wesbury & Robert Stein of First Trust  

 
When the scientists said "15 days to slow the spread," some of us actually believed that by Easter the shutdowns 
would end. That was last year. Now, a full year, and $5 trillion in government spending later, we may finally be 
getting our wish. 
 
On Good Friday, the Bureau of Labor Statistics released the March 2021 employment data, and payrolls 
increased a staggering 916,000 for the month, easily beating the consensus expected 660,000. Jobs increased 
most in leisure & hospitality (up 280,000), construction (up 110,000), and education and health services (up 
101,000). Meanwhile, manufacturing jobs increased 53,000, while government jobs rose 136,000 (almost all in 
education services). 
 
This is what we should expect as unprecedented shutdowns ease. As we wrote weeks ago, the best stimulus is a 
COVID vaccine (and herd immunity) which gives people confidence to return to more normal life. 
 
We expect similar gains in jobs in the months ahead. In fact, we would not be surprised if some months of 2021 
had job gains topping one million. We need it. In spite of the surge in jobs in March, total payrolls are still 8.4 
million short of where they peaked pre-COVID, with the leisure & hospitality sector, all by itself, accounting 
for 3.1 million of that deficit. Most of those gaps should be closed by the end of this year. 
 
But, completely closing those gaps won't mean the labor market has fully healed. Jobs would have been 
growing in the past year if COVID-19 had never happened, perhaps adding two million new jobs or more. 
Nonetheless, this is the world we have created, and we have a hole to dig out of. And we are digging rapidly, 
indeed. 
 
The payroll data comes from a survey of businesses, while the household employment data is captured by 
talking directly to workers. As a result, it includes small-business start-ups that haven't yet made it into the 
business payroll survey. This alternative measure of employment increased 609,000 in March and the 



unemployment rate dropped to 6.0%, even as the labor force (people who are either working or looking for 
work) grew 347,000 and the labor force participation rate ticked up to 61.5%. 
 
The March data was also lifted by the fact that February was held back by harsh winter weather. We can see this 
in the length of the average workweek, which fell in February, but rebounded strongly in March. Total hours 
worked (the average workweek x total employment) rose 1.9% in March – that is a huge lift to overall economic 
output. 
 
If there was a negative part of the March jobs report it was that average hourly earnings declined 0.1% for the 
month. However, we think that decline is a side-effect of the otherwise very strong jobs report. 
 
COVID-19 and related shutdowns caused the most economic damage among service businesses that need many 
workers to interact directly with customers, like at restaurants and bars. These workers are often younger and 
earn lower than average pay. So, when these firms are re-hiring workers, which is a good thing, that process can 
also temporarily drive down average earnings. In other words, we don't think the dip in average hourly earnings 
is worth worrying about. 
 
When you combine the path of total hours worked and average hourly earnings, they show a robust private-
sector recovery. This measure of total private earnings hit a new all-time record high in March, up 0.7% versus 
the pre-COVID peak. When combined with trillions of dollars in stimulus spending that will roll out in the 
months ahead, we expect economic activity to boom. Job gains in the seven million range for all of 2021 and 
real GDP growth of 6%, or more, are highly likely if renewed shutdowns do not occur. 
 
Collectively, adding the increased savings rate to the gains in income we expect households to have more 
money to spend than at any point we can find in historical data. 
 
Growth and increased spending themselves don't cause inflation, and neither do budget deficits. Inflation is too 
much money chasing too few goods. So, if the government takes money from one person to redistribute it to 
another person, then there is no increase in overall demand. But if government prints money to fund itself, then 
that debt represents an increase in potential spending. And if government lifts tax rates, then output is 
hampered. That's our biggest worry for the next few years – watching demand soar due to 27% growth in the 
M2 money supply, while higher tax rates and more redistribution hold back output, leading to inflation. In the 
meantime, the economy is booming. 
 
This report was prepared by First Trust Advisors L. P., and reflects the current opinion of the authors. It is based upon sources and 
data believed to be accurate and reliable. Opinions and forward looking statements expressed are subject to change without notice. 
This information does not constitute a solicitation or an offer to buy or sell any security. 
 

Quotes of the Month 
 
“Whenever you find the whole world against you, just turn around and lead the world.” 
-- Anonymous 
  
“If you want to test your memory, try to recall what you were worrying about one year ago 
today.” 

-- E. Joseph Cossman 
 
“It’s the possibility that keeps me going, not the guarantee." 

-- Nicholas Sparks 



 
“Don’t let yesterday take up too much of today." 

-- Will Rogers 
 
Riddle of the Month  
 
When called to investigate, the police found that a man had died in his apartment. When they looked up where 
he worked, they discovered that he earned $30 for every month he worked with 30 or fewer days and $35 for 
every month he worked with 31 days. Assuming today is April 1, how much will he earn by the end of 
December? 
 
Last Month’s Riddle 
 
What 8 letter word can have a single letter taken away, and in each time form a new word with the remaining 
letters? (ie, 8 letter word, then 7 letter word, then 6 letter word…, then 1 letter word) 
 
Answer: 
 
Starting > staring > string > sting > sing > sin > in > I 
 
Best regards, 

. 
Ryan Hobbs, CFP® 

. 
Ryan Hobbs Investment Services 
1119 Walnut Dr., Ste. 1 
Ardmore, OK 73401 
580-224-9977 or 866-808-9977 
. 
Securities and advisory services offered through Geñeos Wealth Management, Member FINRA/SIPC 
. 
P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add 
them to the list, please reply to this email with their email address and we will ask for their permission to be 
added.  If you are new to our E-News, we welcome you and hope you enjoy it. 
 
The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the US stock market. 
The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is 
an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities 
Dealers Automated Quotation System. Yahoo! Finance& msci.com are the sources for reference to index values at specific points.  
You cannot invest directly in an index. Opinions expressed are subject to change without notice and are not intended as investment 
advice or to predict future performance. Consult your financial professional before making any investment decision. Past performance 
does not guarantee future results. To unsubscribe from Ryan Hobbs E-News, please reply to this e-mail with “unsubscribe” in the 
subject line. 


