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Our Viewpoint –
What to Do (and not do) Now
World equity market declines in August and 

September have many people concerned and 

wondering whether they should be doing 

anything differently with their money. As 

Jason Zweig of the Wall Street Journal wrote 

recently, there are things investors should not 

do now. Here are a few of the “should nots” in 

addition to some things we think you “should 

do” now.

Don’t focus on the news: The more you focus 

on the short term negative market news the 

harder it will be to focus on your long term 

plans and goals. Recent market declines are 

well within historical norms so if your long 

term plans haven’t changed, avoid reacting to 

short term news.

Don’t let the talk of a “correction” get you 

down: A correction is typically defined as a 

drop of 10% or more in the price of a broad 

market index such as the S&P 500. Although 

defined as such, there’s nothing official about 

it other than to get our attention. If the decline 

was only 9% instead of 10% would you worry 

less? If it was 11% instead of 10% would you 

worry more? Focus on the future outlook 

rather than some short term number that 

nobody can control. 

Have We Processed Your 
2015 RMD? 
The IRS requires Required Minimum 

Distributions (RMD) annually for anyone 

who owns a pre-tax IRA or 401k account 

and is age 70-1/2 or older by December 

31st. We proactively calculate and guide 

our clients through this process each year, 

but please call Janeen at your earliest 

convenience if you have any questions 

about your situation, (770) 992-4444 

extension 2.

It’s Time to “Dip Your Chip” 
As we first noted in our October 2014 

newsletter, the credit card industry is in the 

process of a revolutionary change. In an 

effort to make in-person purchases safer, 

the U.S. credit card industry is following 

Europe’s lead by using microchip-enabled 

cards to reduce fraud.

The new microchip on the front of credit 

cards will eventually replace the magnetic 

strip on the back. For a time, both methods 

will be available on cards, but eventually 

only the small, metallic square on the front 

of the card will remain. It contains a chip 

that now stores your personal information 

similarly to how the magnetic strip has 

Securities offered through Cetera Financial Specialists LLC, member FINRA/SIPC. Advisory services offered through Cetera Investment 
Advisers LLC. Cetera entities are under separate ownership from any other entity.

®

F I N A N C I A L LY  P O W E R E D .  R E L AT I O N S H I P  F O C U S E D .

C O N T I N U E D  O N  P A G E  5 C O N T I N U E D  O N  P A G E  3

1

Our Mission
Statement

Serving God and our clients to 

identify and fulfill life’s dreams

in a caring and personalized

environment.



®

Market Update

2

*Source: Morningstar. †Past performance is no guarantee of future results.
Indexes are unmanaged and not available for direct investment.

Returns as of September 30, 2015* 

 YTD 3rd Qtr 2nd Qtr 1-Year 3-Year 5-Year

S&P 500 Index -5.29% -6.44% 0.28% -0.61% 12.40% 13.34%(U.S. Lg-Cap Equity)

Dow Jones Ind. Avg. -6.95% -6.98% -0.29% -2.11% 9.26% 11.38%

Russell 2000 -7.73% -11.92% 0.42% 1.25% 11.02% 11.73%(U.S. Sm-Cap Equity)  

MSCI EAFE -5.28% -10.23% 0.62% -8.66% 5.63% 3.98%(Int’l Developed Equity) 

MSCI Emerging Mkts. -17.18% -18.53% -0.24% -21.21% -7.56% -5.94%

Barclays US Aggreg. Bond 1.13% 1.23% -1.68% 2.94% 1.71% 3.10%

Barclays US Govt. Bond 1.79% 1.71% -1.50% 3.68% 1.30% 2.47%

Wow – what a quarter. According to Morningstar, 
the 3rd quarter was the worst since 2011. The S&P 
500 index (Large U.S. companies) finished down 
9.9% from its all-time high on May 21st. That is, by 
definition, a correction. Unfortunately these losses 
carried over to each of the stock asset classes within 
your portfolio. By looking at the 3rd Quarter column 
in the chart you’ll quickly see losses for all but the 
bond indices. This includes double-digit losses for 
stocks of Small U.S. companies and international 
developed countries.

What will the 4th quarter bring? We’ll have to wait 
and see. Poor job creation numbers didn’t initially 
help the start of October, but then the 2nd week of 
the month was the strongest weekly performance 
this year, which created a bit of a rebound. 

The slowing of the Chinese economy this year has 
some in the market spooked about the world economy, 
and yet others see it as a buying opportunity. The 

Federal Reserve is also in a waiting game as they 
want to raise interest rates, but haven’t seen the 
opportunity to do so; at least not yet. The markets 
are building the rate increase into the pricing, so it 
won’t be a shock when it does happen.

Challenging times may or may not lie ahead. 
Either way, we confidently hold true to our long 
term investment philosophy because history 
shows that few, if any, managers can repeatedly 
predict market movements. It’s a fool’s game to try. 
They generally underperform market returns when 
trying to pick stocks or time the markets. Our strategy 
of diversification along with the use of scientific 
portfolio construction doesn’t eliminate the risk of 
short-term losses, but it increases the probability of 
long term gains.
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been used for years (the cardholder’s name, card number 

and expiration date) with the big difference being the chip 

is encrypted.

You have probably received one of these new cards by now. 

Unfortunately, not all businesses are ready for the change, 

so you may still need to “swipe” your card to make a 

payment, but in time you’ll “dip” your card into a reader 

instead. You may hear the lingo “dip your chip” regarding 

the new method of making a payment with the new chip 

cards. Once you insert the new card into the reader the data 

flows between the chip and the issuing financial institution to 

verify the card’s legitimacy. While the transaction takes more 

time than a basic swipe, the increased security benefits are 

expected to be worth it.

Even though the technology is improved, you will still need to 

monitor your credit card accounts and credit score regularly 

to protect your identify. You can help yourself by using these 

good habits to minimize your risk of credit card fraud. 

We encourage the following behavior:
n  Monitor your account regularly – setup email alerts to verify 

various transaction types.
n  Report unauthorized transactions to your financial 

institution as soon as possible to avoid the liability.
n  Consider “freezing” your credit – Eliminate the possibility 

of a fraudulent credit card or loan being issued to your 

social security number by using the credit “freeze” process 

available at the three major credit bureaus. This can be a 

good idea if you have no plans to open a new loan or credit 

card in the foreseeable future, but please note – if you do 

this you will be given a PIN; do not lose it. Be forewarned. 

The PIN is required at the time you want to terminate the 

freeze or to temporarily “thaw” your record so that you can 

get a new loan or credit card. For more information search 

“credit freeze” at clarkhoward.com.

“ D I P  Y O U R  C H I P ”  C O N T I N U E D  F R O M  P A G E  1
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Fun Facts 
n  Who Says the Federal Government Isn’t 

Getting Bigger? – The facts are in and the 

U.S. Government is projecting to spend 

$3.987 trillion in Fiscal Year 2016 (10/1/15 – 

9/30/16). These “outlays” as they are called 

were only $2 trillion in 2002, and only $1 

trillion in 1987. 

(Source: Office of Management and Budget)

n  At Least That Much – A 1st Quarter 2015 

survey of pre-retirees reported 21% want 

to accumulate at least $1 million in order to 

“live comfortably” during their retirement 

years. (Source: Employee Benefit Research Institute 

Retirement Confidence Survey) As you may have 

heard us say, this equates to about $40,000-

50,000 of income for the typical 65 year old, 

so we would suggest you should plan to 

accumulate at least that much depending on 

your definition of “comfortable”.

n  At the Bottom – The S&P 500 index posted 

a low price of 677 on 3/9/2009. As of 9/30/15 

(after the 6-year bull market followed by the 

declines in the 3rd quarter, the same index 

was priced at 1920; nearly 3 x’s higher. 

(Source: BTN Research)
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A recent national Consumer Reports study found 

State Farm and USAA to have the lowest annual 

premiums for similar auto insurance coverage. Who 

was on the high end? Allstate and Progressive.

The study also stated some interesting facts about 

how your rates are determined – meaning it’s not as 

much about your driving history as you might think. 

Insurance companies base more of their decision 

on your credit history and a background check than 

anything else. They compile their own proprietary 

methods of scoring and then calculate your premium 

rate. As you probably realize, your rate changes every 6 

months, so chances are pretty good you are paying more 

12, 24 or 48 months after selecting an insurance carrier. 

Moral of the story? Just as with cell phone plans, utility 

suppliers, and TV and Internet plans, it is in your best 

interest to shop for new auto insurance coverage every 

3-5 years. Compare like coverages across 3 or more 

insurance companies and understand their various 

benefits, then make the decision that is right for you.

Additionally, here are some good helpful reminders 

about auto insurance that you should be aware of. 

Feel free to pass it along to your family. First, auto 

insurance is not optional. It is mandated by state 

law, required by your lender and, most importantly, 

it serves to protect your asset. Second, there are 

several forms of coverage you should understand. 

It is important you own the right coverage for your 

situation. 

Required coverage by all states:
n  Bodily injury liability - pays for the cost of injuries 

you cause to another individual, and
n  Property damage liability - pays for the damage 

you cause to another’s car or to objects or structures 

you hit.

Required coverage by some, but not all states:
n  Uninsured and underinsured motorists - covers the 

costs associated with being hit by an uninsured or 

underinsured driver, or in the case of a hit-and-run 

accident, and
n  Medical payments or personal injury protection 

(PIP) - pays for medical treatment for you and your 

passengers. PIP coverage is available in “no-fault” 

states and may also cover lost wages and funeral costs.

Optional coverage (important):

Assuming your vehicle is of significant value 

(expensive to replace), you will also want Collision 

and Comprehensive coverage. If however, the car you 

drive is of little to no value, you may eliminate one or 

both as the potential economic loss may be insufficient 

to warrant the cost of the premiums. And watch those 

deductibles – the lower they are, the more you are 

paying in premium. Consider raising the deductibles to 

higher values.
n  Collision coverage reimburses you for damage to 

your car resulting from a collision with another car, 

object or structure. 
n  Comprehensive coverage is designed to pay for 

car damage not arising from a collision, e.g., theft, 

hail, windstorm, flood, fire, and hitting animals. This 

coverage may also pay for windshield repairs. 

And lastly, call your agent and ask for a review of all 

your property and casualty coverages. It is essential to 

have the proper amount of insurance to protect your 

home and auto along with your liability risks.

Auto Insurance: A Recent Study and Some Reminders
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Don’t think you - or anyone else - knows what will happen 

next: Whether now or at any other time, no one knows what 

the market will do next. It could decline another 10%, stay 

flat, or go back up to an all-time high in the next 30 days.

Focus on the things you can control and do the following. 

Do review your emergency cash positions: Is your cash 

position low? Does this cause you to worry? We proactively 

discuss cash levels at every client meeting, but if you are 

concerned, call us. Something we can do (although not ideal 

during a down market) is to sell some investments and place 

the proceeds into cash.

Do reassess your comfort level for risk: Think back to the 

2007-2009 bear market. Did you stay invested without 

selling any stocks during that time period? If so, then you 

lived through not only the decline but you benefitted by the 

subsequent recovery. You’ve experienced what it’s like to ride 

things out. If you feel like you couldn’t do that again, maybe 

we need to talk about the risk level of your portfolio or the 

level of your cash reserves. Have an honest conversation 

with yourself and with us.

Do consider adding to your investment portfolio: If you have 

too much cash this is a great time to consider adding to your 

portfolio (buy low). You can do this with a lump sum deposit, 

or as a hedge against further declines, you can dollar cost 

average any amount over 3-6 months. 

On a personal level, your perspective about the recent 

market declines should depend exclusively on your situation. 

We develop your investment and/or income plan anticipating 

the fact that the stock market does decline at times, which is 

why we discuss your investment time horizon and/or income 

needs at every meeting. But if you have any concerns 

about your investment goals or have a change in your 

circumstances, call us. Otherwise, stay the course and 

we’ll see you at your next review meeting.
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My Social Security
Something new! You can now order a 

replacement Medicare card using your 

“My Social Security” account at ssa.gov. 

Don’t have one? Go to the website 

and register to create one. For your 

convenience the Social Security 

Administration now offers this resource 

if you (or a family member or friend) are 

a Medicare beneficiary and lost, damaged 

or need to replace your Medicare card.

And as a reminder, anyone can register 

for a “My Social Security” account at 

the Social Security website to verify 

their earnings history and/or view their 

estimated social security benefits at 

ages 62, full retirement age and 70.  

We encourage you to do this if you 

haven’t already, and then please send 

us a PDF of your statement (for both 

spouses if married).
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Robert: After 14 years in the same house and 

continuously discussing whether to renovate or 

move, we finally decided to move. Just a short 3.5 

miles from our current home, we found a nice house 

in the Wexford subdivision in Roswell. The next few 

weeks (maybe months) will be spent unpacking. 

Although we’re all excited about the new home, 

Megan wins the most excited prize. Within minutes of 

making the decision to move to Wexford, she asked 

if she should start packing up her room. She has 

many friends who live in the new neighborhood and 

now she’ll be able to walk to see them. Life continues 

with fall baseball, wrestling, and rehearsals for 

The Nutcracker. Enjoy the fall weather and the fast 

approaching holidays. Thank you for your continued 

trust and friendship. 

Steve: Summer vacations are far in the rearview 

mirror at this point. The grind of the school schedule 

is upon us. The girls are also enjoying their extra 

activities – Grace is playing softball again, along 

with gymnastics, and Lexie is enjoying her advanced 

tumbling class. The trampoline is getting daily use 

as a result. We have enjoyed some fall getaways as 

well. Lynne and some girlfriends traveled to Seaside, 

FL, for a tennis weekend and then she met a long-

time friend in Newport, RI. I escaped to Munich, 

Germany with my brothers-in-law for Oktoberfest, 

and then spent a couple days in Berlin. Wow – what 

an “educational” experience! Lynne celebrated a big 

birthday October 15th – Happy Birthday, sweetie! 

Now that October has arrived, it always shocks me 

how fast the holidays are approaching. We wish all 

of you a very special and safe holiday season with 

family and friends. Thank you for trust in Odyssey!

Jan: If you were able to attend our client appreciation 

event, you had a lot of fun at the luau! I celebrated 

my birthday the first weekend in October and had 

a bit more excitement than I had planned. I was in 

Columbia, SC, when all the heavy rain storms and 

flooding occurred. Luckily my girlfriend’s house was 

high and dry and we did not lose power, but we did 

have to boil water and I couldn’t get out for two days 

due to the flooding on the roads. I am looking forward 

to Thanksgiving as I plan to visit my sister and her 

husband on Longboat Key, FL. 

Janeen: My favorite time of year has arrived. 

“Autumn…the year’s last, loveliest smile.”– William 

Cullen Bryant. The kids are settled back into school. 

Alex and Noah started high school this year and both 

are adjusting well and seem to like it. Alex will start 

basketball in a few weeks. I love watching him play and 

look forward to the season! Ari is wrapping up baseball 

and we have enjoyed seeing him get out there and 

play as well. JD is in 4th grade and we just celebrated a 

year from his last surgery and his being cholesteatoma 

free. Rob and I are looking forward to getting away 

from all the commotion and spending a few days at 

the Brasstown Valley Resort in the mountains for a few 

days. We plan to go horse-back riding; I haven’t done 

that since I was a kid! Life is good. I hope everyone is 

doing well and enjoying the cooler weather. 

Staff Updates
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Dementia: How You Can Help Now
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According to the Alzheimer’s Association, 1 in 9 

Americans over the age of 65 has Alzheimer’s disease, 

and this accounts for between 60 and 80 percent of 

all dementia cases in the U.S (Alzheimer’s is a type 

of dementia). Unless a cure is found, more than 16 

million Americans are expected to have the disease 

by 2050.

These statistics highlight the need for families to 

be prepared if/when you or a loved one faces these 

challenges. If a diagnosis of dementia has already 

been made, it is imperative you start planning for 

the future now. We encourage multiple open, 

heart-felt conversations with family members to 

discuss “what if” scenarios about legal, financial 

and lifestyle challenges that accompany the diagnosis. 

Talk about preferences regarding living arrangements 

and future care, designate decision makers, and gather 

all necessary legal and estate planning documents. 

Be sure to assess financial resources, including 

income, to make certain long-term care plans are 

realistic and can be funded. 

What if there isn’t an official diagnosis, but you 

are concerned about a loved one’s memory loss or 

change in behavior? The Alzheimer’s Association 

identifies “difficulty keeping up with bill payments 

and balancing the checkbook” as early warning signs 

of dementia. It is common for people to be reluctant 

to ask for assistance, equating the need for help with 

relinquishing their independence. As a caregiver it’s 

important to keep channels of communication open 

where financial matters are concerned. There are 

several steps you can take to gain greater financial 

oversight in a manner that isn’t perceived as a threat. 

With your loved one’s permission, consider:
n  Setting up automatic bill payments to remove the 

worry of paying bills on time
n  Adding yourself as a joint account holder on checking 

and savings accounts (or make sure a durable Power 

of Attorney (POA) is in place, enabling you to act on 

their behalf)
n  Encouraging your loved one to consolidate and/or 

close unused credit card accounts (this may result in 

a slight drop in their credit score, but can go a long 

way toward reducing the possibility they will be the 

victim of a scam or identity theft)

If you would like our assistance or need more 

information about helping a loved one manage his 

or her day-to-day finances, we are happy to answer 

your questions, provide additional practical guidance, 

and introduce you to caretaker resources. We also 

offer to host family meetings here at Odyssey (or by 

phone) to create a comfortable, positive environment 

for these discussions. Just give us a call if you would 

like our help.
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Our Contact Information 
Local #’s: (770) 992.4444 Phone

 (770) 587.2531 Fax

Email addresses:  robert.fezza@odysseypfa.com

 steve.siders@odysseypfa.com

 jan.ingersoll@odysseypfa.com

 janeen.blecker@odysseypfa.com

Website:  www.odysseypfa.com

Address:  500 Sun Valley Drive

 Suite A6

 Roswell, GA 30076

The opinions expressed herein are solely those of the author and not those of 
Cetera Financial Specialists, LLC.

Life is a Journey. Navigate it Wisely.
Each one of us has our own story. A story no one else
can tell. It’s about life, faith, family, careers, hobbies,
experiences, successes, failures, joys and heartaches.
It’s a journey that lasts a lifetime. One that hopefully will 
leave the world a better place because of the contributions 
you’ve made – your own personal odyssey!

Money and finances influence decisions along the way. 
Having a guide to walk with you can help you stay on 
course. We’re excited you have chosen (or are considering 
choosing) us as your financial guide; to watch over your 
finances, to encourage you to dream and set goals, and to 
help you achieve them.
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