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It’s A 20-Year Celebration  
 

    
 
 

“The bad new is...time flies.  The good new is...you’re the pilot.”  - Michael Altshuler 
 
You read it right...our firm is celebrating our 20th year. We are so blessed to have such an outstanding group of 
clients and friends and are so very thankful for your partnership and support. When founding the firm in 2001, I 
remember well the excitement and the anxiousness present at the beginning of a new journey. Looking back 
with the benefit of hindsight, that move has truly been all for the best!!! 
 
To celebrate, we are inviting all our our clients to join us at Lake Murray Lodge on the evening of July 8 th. We 
are finalizing plans now, but they include heavy hors d’oeuvres from Foggy Bottom Restaurant and Lake 
Murray boat tours. The attire will be casual.  
 
You will be receiving an invitation in the mail with more information. Please plan to join us and RSVP so we 
can make plans to accommodate everyone that can attend. We would love to see you and share this time 
together. 
 



A Goodbye and A Hello  
 

Saying goodbye is seldom an easy task, and we are in the midst of doing just that right now. Katie Sparks will 
be transitioning back to the public school system and leaving her role as office manager at Ryan Hobbs 
Investment Services as of June 30th. We have greatly appreciated her outstanding contributions to our firm and 
to our client’s lives over the past years. We encourage you to give her a call to express your appreciation or 
drop by to wish her well before her departure date. She will be missed!!! 
 
It’s with pleasure that I would like to introduce you to our newest team member, Madison Dial.  
 

 
 
Madison joined us in May and will be stepping into our office manager role. She is a graduate of Plainview 
High School and the University of Oklahoma. Most recently she has been employed with the Ardmore Chamber 
of Commerce. I am excited to welcome her to our firm and for you to meet her personally. I know you will be 
as impressed as I have been!!! 
 

A New Graduate 

 
As the 2021 school year came to a close, we honored a new graduate in the family. Hadyn Hobbs was the 2021 
co-salutatorian at Plainview and the picture above is of her delivering her speech at graduation.  
 
 

 
 
Congratulations to all of the graduating classes of 2021. Now get out there and make us proud!!! 



Neuralink – Quick Thumbs! 
 
Elon Musk tweeted recently, “First @Neuralink product will enable someone with paralysis to use a 
smartphone with their mind faster than someone using thumbs.” In a reply to this tweet, he said “Later versions 
will be able to shunt signals from Neuralinks in brain to Neuralinks in body motor/sensory neuron clusters, thus 
enabling, for example, paraplegics to walk again.”  
 

 
 
While some skeptics wonder if this is actually science-based truth, others believe it is just hype around an idea, 
getting peoples’ hopes up, and could result in consequences which lead to the demise of the human race. Either 
way, Billionaire and Tesla CEO Elon Musk mentioned that his brainchild, Neuralink, could implant a chip into 
a human brain later this year. Neuralink, a brain-computer-interface company, could soon transition from 
studying and operating on monkeys to human trials within 2021, according to Musk. In a Twitter conversation 
following the release of Neuralink's latest video, a follower reached out to the business magnate in the hope of 
getting the chance to be one of the subjects of the company's clinical studies. 
 
You can view the most recently posted video of “Monkey Mind Pong” here: https://youtu.be/rsCul1sp4hQ This 
video shows a Monkey with a Neuralink playing a game using the chip in his brain!  
 

A COVID-19 Update 

 
As the months continue to unfold, COVID-19 statistics continue to improve in the US and in most of the world. 
I thought you might be interested in some of the most recent updates.  
 



 
 

 
 
I would love to know the number of US residents that have either had the virus and/or one of the vaccines. As 
of now, the Pfizer vaccine has been administered more than any other. 
 

 
As with most things, looking at the COVID-19 pandemic through a long-term lens gives us a slightly different 
perspective. Our hope is of course that we’ve seen the worst of what this disease will bring and that we’ve all 
learned important lessons for the future. 
 

Stats of the Month 



 
Really Low – As of 5/31/21, the yield on the 10-year Treasury note has been below 2% for 457 consecutive 
trading days, i.e., since 8/01/19, the longest stretch below 2% in US history!!!  
 
Living Longer – US life expectancy at birth was 60.8 years in 1921.  US life expectancy at birth was 77.8 years 
in 2021.  Thus, life expectancy has increased by a year every 6 years over the last century. 
 
House Price Boom – Existing home prices in the United States have risen for 39 consecutive quarters through 
the end of the 1st quarter 2021, i.e., from 6/30/11 through 3/31/21. 
 
Credit Card Debt Drop – Total US credit card debt peaked at a record $930 billion as of 12/31/19 (pre-
pandemic) but has since fallen 17% ($157 billion) to $773 billion as of 3/31/21. 
 
Baby Boom – China had 12 million births in 2020, more than 3 times the 3.6 million births that took place in 
the United States last year. 
 
Getting (Im)Personal – The US banking industry, employing 2 million workers today, is forecasted to 
eliminate 10% of that total (200,000) during the upcoming decade.  The reductions will take place in local bank 
branches and regional call centers.  
 
June Deadline – Since the beginning of the pandemic, the government has extended 6 times the moratorium on 
foreclosures and evictions on federally backed, single-family home mortgages.  The most recent extension, 
announced on 2/16/21, expires on 6/30/21. 
 
American Families Plan – The "American Families Plan" (AFP), proposed by the Biden White House on 
4/28/21, includes some tax increases on high-income households, e.g., an increase of the top marginal tax rate 
from 37% to 39.6%, the removal of the "step-up in basis" on inherited assets for gains above $1 million, and the 
elimination of a "1031 exchange" tax deferral for gains in excess of $500,000. 
 
A Good Idea??? - 71% of 1,864 Americans surveyed in late April 2021 believe the US government should 
have a balanced budget each fiscal year, as opposed to running annual budget deficits.  The US government’s 
last balanced budget occurred in fiscal year 2001.  
 
Sources: American Families Plan, CDC, Center For American Political Studies at Harvard, Federal Housing Finance Agency, Federal 
Reserve Bank of New York, National Vital Statistics System, US Treasury, Wells Fargo Bank Analyst Mike Mayo 
 

The Markets 
 
Stocks again moved forward during the month of May. Technology companies came under selling pressure 
while financials, materials, and communication services sectors led the way. 
 



US Market Highlights Global Market Highlights 
    

Consumer Confidence  MSCI EAFE-International Stocks  
Jobs  Emerging Markets  

Consumer Spending  Oil  
GDP  COVID Vaccine Progress  

Interest Rates  U.K. & France  
US Stock Market  Inflation  

 

Here are the selected updated market stats: 
 

Index 5/31/2021 12/31/2020 12/31/2019 12/31/2010 12/31/2000 
DJIA 34,529 30,606 28,538 11,578 10,788 
NASDAQ 13,749 12,888 8,973 2,653 2,292 
S&P 500 4,204 3,756 3,231 1,258 1,320 
MSCI EAFE 2,334 2,148 2,037 1,658 1,405 
10 Yr UST Yield 1.58% 0.91% 1.77% 3.31% 5.11% 

 

** Source: Yahoo Finance, MSCI.com 
 
Summary 
 
Stock prices moved erratically throughout May as investors digested more solid corporate earnings reports, 
accelerating inflation and mixed economic signals. With 95% of S&P 500 constituent companies reporting, 
86% have reported positive earnings surprises (earnings higher than the consensus of the estimates of stock 
analysts). The estimated earnings growth rate was 51.9%, the highest rate since the first quarter of 2010. 
 
The Dow Jones Industrial Average gained 1.93%, while the Standard & Poor’s 500 Index rose 0.55%. The 
Nasdaq Composite, home for many technology and high-growth companies, dropped 1.53%. 
 
Inflation has been a popular topic, and the emerging inflation story dampened investor optimism to an extent. 
The latest Consumer Price Index report saw consumer prices rise 0.8% in April 2021 and by 4.2% year-over-
year. A 6.2% year-over-year spike in the Producer Price Index followed, representing the most significant jump 
since 2010. 
 
Sector Scorecard 
 
Most industry sectors were positive in May, with gains in Communication Services (+3.60%), Consumer 
Staples (+2.79%), Energy (+7.58%), Financials (+5.92%), Health Care (+0.47%), Industrials (+2.96%), 
Materials (+5.01%), and Real Estate (+1.51%). Losses were posted in Consumer Discretionary (-2.98%), 
Technology (-3.61%), and Utilities (-1.34%). 
 
Economic Indicators:  
 
Gross Domestic Product: The second estimate of the first quarter’s GDP growth remained unchanged at 6.4%. 

 
Employment: Employers added just 266,000 jobs in April, a figure well below expectations. The 
unemployment rate ticked higher to 6.1%. 

 



Retail Sales: Retail sales were flat in April, following stimulus check-funded increases in the previous month.  

 
Industrial Production: Industrial output rose 0.7%, despite a substantial decline in auto production due to a 
chip shortage. 

 
Housing: Housing starts declined 1.5%. Year-over-year, housing starts were 39.2% higher. Existing home sales 
fell 2.7% as rising prices and declining inventory continued to crimp sales. Sales of new homes dropped 5.9% 
as the median price surged by 20.1% from a year earlier. 

 
Consumer Price Index: The prices of consumer goods surged in April, jumping 0.8% month-over-month and 
posting a 4.2% increase over last April's prices. Strong consumer demand, supply chain kinks, and comparisons 
to the previous year's pandemic-induced price declines contributed to the spike in prices.  

 
Durable Goods Orders:  Durable goods orders fell 1.3%, registering the first monthly decline in 11 months. 
The shortage of semiconductor chips weighed on auto production, which contributed to April’s decline. 
 

The Fed 
 
The Federal Open Market Committee (FOMC) released the minutes of its two-day April 2021 meeting. The 
minutes showed that a number of committee participants had raised the idea that—if the economy continues to 
make progress—it might be appropriate to adjust the pace of the Fed’s monthly bond purchase program. But for 
now, there was no change in the purchase program. 
 
“In addition, the Federal Reserve will continue to increase its holdings of Treasury securities by at least $80 
billion per month and of agency mortgage‑backed securities by at least $40 billion per month until substantial 
further progress has been made toward the Committee’s maximum employment and price stability goals,” Fed 
officials said in a prepared statement. “These asset purchases help foster smooth market functioning and 
accommodative financial conditions, thereby supporting the flow of credit to households and businesses.”.  
 
World Markets 
 
A pick-up in vaccination efforts in Europe led to broad global gains, with the MSCI-EAFE Index picking up 
2.50% in May. European markets led the gains in overseas markets. France rose 2.83%, Germany added 1.88%, 
and the United Kingdom tacked on 0.76%. Pacific Rim stocks also joined the rally. Australia gained 1.93% 
while Japan edged higher, adding 0.16%. Argentina’s volatile Merval index jumped 20.82%. 
 
What Investors May Be Talking About in May 2021 
 
The inflation worries that roiled the stock market in May are likely to persist as investors try to gauge whether 
inflationary pressures are truly transitory, as the Fed believes, or if they will become a more permanent feature 
of the economic landscape.  
 
Investors may expect to keep a close eye on the Consumer Price Index, the Producer Price Index, the Personal 
Consumption Expenditures Index, and the wage growth component of the monthly employment report that 
captures job growth and the unemployment rate. Recent news that some companies have hiked wages to attract 
workers has intensified concerns that rising wages may spark sustained inflationary pressures. Such costs 
typically pass on to us as consumers.  
 

An Out of This World Trip  
 



Maybe you’ve heard...the travel industry is rebounding nicely in 2021. Pandemic weary travelers are actively 
booking vacations and anxiously awaiting a return to normalcy to some favorite destinations. With that in mind, 
I wanted to highlight a trip to a place where I can assure you that COVID is not present today.  Check out the 
picture below of the destination highlighted in Architectural Digest recently: 
 

 
 

You guessed it, it’s OUT OF THIS WORLD. What you see is an image of the world’s first “space hotel.” 
Believe it or not, it is expected to open in 2027...yes, that’s a mere 6 years away. The company behind this is the 
Orbital Assembly Corporation and the plan includes luxury accommodations for 280 guests and 112 crew 
members.  
 
I can only imagine what the nightly room rate and the travel to and from might be, so if you plan this adventure, 
we should consider an aggressive 6-year savings plan (Ha! Ha!). As amazing as it seems today, there are a 
number of incredibly well-funded companies aggressively pursuing the goal of making space travel a reality. 
Who knows what will become of these grand plans? If you find the idea interesting, the website for Orbital can 
be found here: https://orbitalassembly.com/ 
 
 

Quotes of the Month 
 
“I wouldn’t have seen it if I hadn’t believed it.” 
-- Marshall McLuhan 
  
“Those who cannot change their minds cannot change anything.” 

-- George Bernard Shaw 
 
“If everyone is thinking alike, then somebody isn’t thinking." 

-- George Patton 
 



“If you think the stock market is “too high” wait until you see it 20 years from now!" 

-- Norman R. Augustine 
 
Riddle of the Month  
 
Forward I am heavy, but backward I am not. What am I? 
 
Last Month’s Riddle 
 
This is an unusual paragraph. How quickly can you find out what is unusual about it? It looks so plain. You 
might think nothing was wrong with it. In fact, nothing is wrong with it. It is unusual, though. Study it, and 
think about it, but you still may not find anything odd. What is missing from it? 
 
Answer: 
 
There is not a single “e” in the paragraph, and “e” is the most commonly used letter in the English language. 
 
Best regards, 

. 
Ryan Hobbs, CFP® 

. 
Ryan Hobbs Investment Services 
1119 Walnut Dr., Ste. 1 
Ardmore, OK 73401 
580-224-9977 or 866-808-9977 
. 
Securities and advisory services offered through Geñeos Wealth Management, Member FINRA/SIPC 
. 
P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add 
them to the list, please reply to this email with their email address and we will ask for their permission to be 
added.  If you are new to our E-News, we welcome you and hope you enjoy it. 
 
The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the US stock market. 
The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is 
an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities 
Dealers Automated Quotation System. Yahoo! Finance& msci.com are the sources for reference to index values at specific points.  
You cannot invest directly in an index. Opinions expressed are subject to change without notice and are not intended as investment 
advice or to predict future performance. Consult your financial professional before making any investment decision. Past performance 
does not guarantee future results. To unsubscribe from Ryan Hobbs E-News, please reply to this e-mail with “unsubscribe” in the 
subject line. 


