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Spending Higher Than Expected for More Retirees in 2022
Considering high inflation, it's not surprising that the percentage of retirees who said their spending was higher
than expected increased in 2022 over 2021. These surveys were conducted in January of each year, so with
inflation continuing to run high, it's likely that even more retirees may be experiencing unexpected spending.

Source: Employee Benefit Research Institute, 2022
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Donor-Advised Funds Combine Charitable Impact with Tax Benefits

A donor-advised fund (DAF) is a charitable account
offered by sponsors such as financial institutions,
community foundations, universities, and fraternal or
religious organizations. Donors who itemize
deductions on their federal income tax returns can
write off DAF contributions in the year they are made,
then gift funds later to the charities they want to
support. DAF contributions are irrevocable, which
means the donor gives the sponsor legal control while
retaining advisory privileges with respect to the
distribution of funds and the investment of assets.

Donors can take their time vetting unfamiliar charities
and exploring philanthropic opportunities. They can
wait to take advantage of matching fund campaigns,
have money ready to aid victims when disaster strikes,
or build up funds over multiple years to make one
large grant for a special purpose. Grants can generally
be made to any qualified tax-exempt charitable
organization in good standing.

Under current law, there are no rules about how
quickly money in DAFs should be granted. However,
legislation has been introduced — the Accelerating
Charitable Efforts (ACE) Act — that would impose a
15-year limit on the donor's advisory privileges, among
other changes. You may want to watch for future
developments if you are interested in using
donor-advised funds to execute a charitable giving
strategy. (Any legislation passed in 2022 likely would
not take effect until 2023.)

Tax-Efficient Timing
Gifts to public charities, including donor-advised funds,
are tax deductible up to 60% of adjusted gross income
(AGI) for cash contributions and 30% of AGI for
non-cash assets (if held for more than one year).
Contribution amounts that exceed these limits may be
carried over for up to five tax years.

DAF contributions can be timed to make the most of
the tax deduction. In an especially high-income year,
for example, a larger contribution might keep a
taxpayer from climbing into a higher tax bracket or
crossing a threshold that would trigger Medicare
surcharges or the net investment income tax.

Now that the standard deduction has been expanded
($12,950 for single filers and $25,900 for joint filers in
2022), many taxpayers don't benefit from itemizing
deductions, including those for charitable donations.
But with advance planning, it may be possible to
bunch charitable contributions that would normally be
donated over several years in a single tax year,
ensuring that itemized deductions surpass the
standard deduction.

A similar approach may appeal to pre-retirees in their
peak earning years. Those who expect to be in a lower
tax bracket and/or might claim the standard deduction
during retirement might consider making deductible
contributions to a donor-advised fund while they are
still working.

Growth in Donor-Advised Funds
Contributions to DAFs accounted for about 10.1% of total
U.S. charitable giving in 2020.

Source: National Philanthropic Trust, 2021

Gifting Appreciated Assets
Contributions to a donor-advised fund can be made
with cash, publicly traded securities, and more
complicated assets such as real estate, valuable art
and collectibles, or a stake in a privately held
business, offering a convenient way to gift appreciated
assets. Fund sponsors typically have experience in
evaluating and liquidating donated assets (a qualified
appraisal may be needed). This way, a donor can
make a single contribution to a DAF that eventually
benefits multiple charities, including smaller
organizations that are not able to accept direct
donations of appreciated assets.

Giving appreciated assets to charity can provide
lucrative tax savings. A donor may qualify for a tax
deduction based on the current fair market value of the
contribution while helping reduce capital gain taxes on
the profits from the sale of those assets. This strategy
may be helpful when family businesses or shares of
privately held companies are sold, or any time a larger
tax deduction is needed.

DAFs have fees and expenses that donors giving
directly to a charity would not face. All investing
involves risk, including the possible loss of principal,
and there is no guarantee that any investment strategy
will be successful.

Page 2 of 7, see disclaimer on final page



Four Tips for Keeping Heating Costs Down This Winter

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations
for any individual. To determine which investment(s) may be appropriate for you, consult your financial advisor prior to investing. All
performance referenced is historical and is no guarantee of future results. All indices are unmanaged and cannot be invested into directly.

The information provided is not intended to be a substitute for specific individualized tax planning or legal advice. We suggest that you
consult with a qualified tax or legal advisor.

LPL Financial Representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL Financial.

Securities offered through LPL Financial. Member FINRA/SIPC. Advisory Services offered through Drawbridge Capital, LLC, A Registered
Investment Advisor and wholly owned subsidiary of Regent Financial Services. Drawbridge Capital and Regent Financial Services are
separate entities from LPL Financial.

With the prices for gas, oil, and electricity continuing to
soar across the country, consumers are facing another
winter of high heating bills. According to the National
Energy Assistance Directors' Association, the average
cost of home heating is estimated to increase by
17.2% this season.1 Here are some tips to help you
keep your heating costs down.

Have your heating system serviced. Make sure that
your heating system is working properly by having it
serviced by a professional every year. In addition,
keep your furnace filter, air registers/vents, baseboard
heaters, and/or radiators clean and free of dust and
debris in order to ensure that your heating system is
operating at maximum efficiency.

Keep the heat in. To prevent heat from escaping your
home, inspect windows and doors for air leaks and
apply weather stripping, caulking, and/or spray foam
around drafty areas. Make sure that all areas of your
home are properly insulated, especially attics,
basements, crawl spaces, and outside walls. If you
have a fireplace, keep the damper closed when it's not
in use and refrain from using it on extremely cold
nights. Leave window curtains, shades, and blinds
open during the day to allow sunlight in to warm your
home, and close them at night to retain the heat inside
your home.

Turn down your thermostat. Turning down your
thermostat even just a few degrees can help you save

on your heating bills. According to the Department of
Energy, during winter months you should set your
thermostat to 68 degrees when you are at home and
awake and set it lower when you go to sleep at night
or are away from home. To make it easier, you can
install a programmable thermostat that allows you to
preprogram your heat to a lower temperature at certain
times of the day. For optimum temperature control,
there are also smart thermostats that allow you to
remotely control the temperature in your home directly
from a smart phone or computer.

Schedule a home energy assessment. A home
energy assessment is conducted by a home energy
professional and usually involves a room-by-room
examination of your home and past utility bills. A
professional energy assessment provides detailed tips
on how you can heat your home more efficiently and
save money on your energy bills. Some utility
companies will cover the cost of a professional energy
assessment or offer discounts. Contact your utility
company or visit energy.gov for more information.
1) National Energy Assistance Directors' Association, 2022
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DATE
Saturday, December 3rd

SHOWTIME 
9:00 am

THEATRE

SAVE THE DATE
16TH ANNUAL 

FAMILY CHRISTMAS MOVIE

Regal-Warren Broken Arrow 18 
1700 W Aspen Creek Dr

Broken Arrow, OK 74011

RSVP before Friday, November 25th 
call (918) 493-4190

# of Adults & # of Kids

Please bring your kids & grandchildren to enjoy 
popcorn, donuts, drinks & lots of memories on us!

Let's give back to our community!
We will be collecting canned food to donate to the

Community Food Bank of Eastern Oklahoma!
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By: Pamela D. McAdams 
www.history.com

Veterans Day originated as “Armistice Day” on 
November 11, 1919, the first anniversary of the end 
of World War I. Congress passed a resolution in 
1926 for an annual observance, and November 11 
became a national holiday beginning in 1938. 
Unlike Memorial Day, Veterans Day pays tribute to 
all American veterans—living or dead—but 
especially gives thanks to living veterans who 
served their country honorably during war or 
peacetime.

When Is Veterans Day?
• Veterans Day occurs on November 11 every year

in the United States in honor of the “eleventh hour
of the eleventh day of the eleventh month" of 1918
that signaled the end of World War I, known as
Armistice Day.

• In 1954, President Dwight D. Eisenhower officially
changed the name of the holiday from Armistice
Day to Veterans Day.

• In 1968, the Uniform Holidays Bill was passed by
Congress, which moved the celebration of
Veterans Day to the fourth Monday in October.
The law went into effect in 1971, but in 1975
President Gerald Ford returned Veterans Day to
November 11, due to the important historical
significance of the date.

• Veterans Day commemorates veterans of all
wars.

• Great Britain, France, Australia and Canada also
commemorate the veterans of World War I and

Veterans Day Facts

• In Europe, Great Britain and the Commonwealth
countries it is common to observe two minutes of
silence at 11 a.m. every November 11.

• Every Veterans Day and Memorial Day, Arlington
National Cemetery holds an annual memorial
service. The cemetery is home to the graves of
over 400,000 people, most of whom served in the
military.

World War II on or near November 11th: Canada 
has Remembrance Day, while Britain has 
Remembrance Sunday (the second Sunday of 
November).



Page 6 of 7
See disclaimer on last page 

Sweet Potato Casserole

Ingredients:

"This Sweet Potato 
Casserole is my 

absolute FAVORITE 
side dish at 

Thanksgiving or 
anytime really!

It's always the first 
thing to disappear 

wherever I bring it!"

Instructions:
3 cups cooked and mashed 
sweet potatoes
⅔ cup sugar
½ cup butter, softened
2 eggs, lightly beaten
1 teaspoon vanilla
⅓ cup milk

   TOPPING
⅓ cup butter, melted
1 cup brown sugar
½ cup flour
1 cup chopped pecans

Time: 

55  
Mins

Calories: 
990

...

1. Boil and mash sweet potatoes.
2. Beat in sugar, butter, eggs, vanilla and milk until

smooth and creamy.
3. Put in 9x13 greased pan.
4. To make topping, combine topping ingredients

together in a small bowl. Stir and mix to combine.
Crumble topping over sweet potatoes.

5. Bake at 350 for 30 minutes.

...
Recipe by: Chef in Training

Ingredients:

10
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