
Greetings! 
 
Hope your week is off to a great start! 
 
Billionaires and Researchers Working Together to Beat COVID-19 
What I am most excited about right now is that a group of billionaires and researchers have banded 
together altruistically to find solutions and protocols for treating COVID-19. “They call themselves 
Scientists to Stop COVID-19…This group, whose work hasn’t been previously reported, has acted as 
the go-between for pharmaceutical companies looking for a reputable link to Trump administration 
decision makers. They are working remotely as an ad hoc review board for the flood of research on the 
coronavirus, weeding out flawed studies before they reach policy makers… No one involved with the 
group stands to gain financially. They say they are motivated by the chance to add their own 
connections and levelheaded science in a coronavirus battle effort that has, on both state and federal 
levels, been strained. “We may fail,” said Stuart Schreiber, a Harvard University chemist and a 
member of the group. “But if it succeeds, it could change the world.” Copeland, Rob. “The Secret 
Group of Scientists and Billionaires Pushing a Manhattan Project for COVID-19.” WSJ. April 27, 
2020. We definitely need a talented group that can weed out ineffective treatments, help pave the way 
for FDA approval, and act as a watchdog for the public at large. 
 
I certainly wouldn’t want a treatment that has longer term consequences than actually getting and 
surviving COVID-19. Hopefully, Gilead Science’s remdesivir will prove to be an effective and safe drug 
to be administered as a treatment. But keep in mind, that you will have to go to a hospital to get 
remdesivir. “A pivotal trial found that remdesivir shortened recovery time by about a third on 
average, yet other data has been mixed. Supplies, meanwhile, are strictly limited, and the drug can 
only be given intravenously.” Nathan-Kazis, Josh. “The Risks in the Race for COVID-19 Drugs.” 
Barron’s. May 4, 2020.  
 
Please keep in mind that the other current option is hydroxychloroquine sulfate, but the FDA has 
“warned that the drug could cause serious heart problems.” Nathan-Kazis, Josh. “The Risks in the 
Race for COVID-19 Drugs.” Barron’s. May 4, 2020. It certainly sounds like hydroxychloroquine 
sulfate as a treatment could ultimately be worse than the disease. As someone with a heart condition, 
that is a treatment that I would refuse. 
 
Increasing COVID-19 testing and the getting accurate reporting of positive and negative test results is 
critical to getting a better picture of the current status of the Pandemic in the US. London has 
developed a great reporting app. “To help guide policymakers, researchers at King’s College London 
have developed a smartphone app and are using data reported daily by 2.5 million British users to 
pinpoint surges in coronavirus infections.” Ansari, Talal. “Some States Ease Restrictions.” WSJ. May 
2, 2020. It’s great that the UK has a very accurate picture of the locations of people who have 
contracted COVID-19. The US certainly needs a better reporting and tracking mechanism. 
 
Large Cap Growth Stocks are Outperforming 
There are still many buying opportunities in this market. While we are in the midst of an event driven 
recession, large and mid cap growth stocks are outperforming. “The recession will be brutal, the worst 
of our lifetimes. But it is not a normal recession, and it will also be short. Investors should keep in 
mind that, although the weeks ahead will be tough, there are better days beyond them.” Wesbury, 
Brian. “Light at the End of the Tunnel.” Monday Morning Outlook. First Trust. May 4, 2020. 
 
Some technology companies are outperforming such as Microsoft, Amazon.com, Apple, Alphabet, and 
Facebook. “All five of these companies will exit the crisis stronger than they began. They have sterling 
balance sheets, dominant market positions, and smart management.” Savitz, Eric. “Big Tech’s Big 



Week: 5 Earnings Takeaways.” Barron’s. May 4, 2020. There are a number of other great 
opportunities. Please call me to discuss.  
 
There’s also going to be some new opportunities opening up. Sixty to 90 days of sheltering in place 
can be enough time to permanently change some of our buying behaviors. (Others believe that 
consumers will immediately go back to their previous buying habits once they are no longer confined.)  
 
What buying changes are you making? And “the big question is how many of these new habits will 
endure more permanently…The answer will have far reaching implications for industries from food 
and fashion to travel and technology…Legions of analysts and consultants are taking surveys, 
combing sales data and building models to try and gauge where demand is going.” What has changed 
for you? What will you buy more and less of going forward? I would like to know. 
 
You are doing the right thing by staying the course and staying invested. Suze Orman says,“You will 
never ever know the bottom. You will never ever know the top. Fortunes are going to be made out of 
this time. So, just stay calm. I can guarantee you that if you stay in and you just stick with it, three 
years from now you will be very, very happy that you did.” Langlois, Shawn. “’Fortunes are going to be 
made’ Suze Orman on investing amid the coronavirus pandemic.” MarketWatch. May 4, 2020. 
Attached is one of my favorite charts that shows the importance of staying invested, so you can 
ultimately have the best return. Please check it out. 
 
Things will get better with the economy and the market. We will resume our normal daily activities 
again. And fortunately, it is unlikely that we are going to have to deal with inflation any time soon. 
That will help our dollars go farther. “The Minneapolis Fed calculates a 90% implied chance that 
inflation will average less than 1.5% each year over the next five years, on average.” Klein, Matthew. 
“Hot Betting Tip: Take the ‘Over’ on Inflation.” Barron’s. May 4, 2020.  
 
Business Owners: Applying for the Paycheck Protection Program? 
Thinking about applying for the Payroll Protection Program? If you applied previously and didn’t get 
approved in the first round, you don’t have to apply again. The next round of funding began on April 
23rd.  “Many lenders have held on to these applications, and are prioritizing them in the pipeline for 
when the program opens up again…PPP funds must be used in 8 weeks to be forgiven. If unused or 
used for anything other than payroll or utility expenses, the loans aren’t forgivable and must be 
repaid…Business owners will also owe money if they fail to maintain employee head-count…If the 
business owner is a sole proprietor or salaried, they are entitled to pay themselves from the PPP. But 
if the business is an S corporation and the owner receives owner draws, then they aren’t entitled to 
use the money for their own pay. For those who are eligible, the PPP can cover one’s salary up to 
$100,000.” Burton, Amber. “What Small Business Owners Need to Know About the New Stimulus 
Bill.” WSJ. April 27, 2020. You can likely apply with your bank. However, if you need other options, 
please let me now, and I can suggest some other places to apply! 
 
Stay safe! Hope you have a wonderful week! 
 
Best regards, 
Happy Franklin 
Financial Advisor 
 


