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 Weekly Market Commentary from LPL 
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Baby Steps 

 Have you started making the list yet?  You know, 

the list of all the things you want to do once the vac-

cine is distributed, the masks come off and the travel 

restrictions are lifted. Maybe for you it’s just a simple 

long hug with a grandchild or a big family dinner at a 

familiar restaurant.   

 Everyone wants to know when we will get the all-

clear and flip the switch back to “normal.” But I think 

we all know it won’t be that simple, particularly when it 

comes to the economy.  

 One thing I’ve learned over the last 25 years is 

that it takes longer to build something than to break it, 

and the economy is no exception. And, as many of you 

know, rebuilding is expensive. As a country, we have 

built significant debt that will create challenges for the 

recovery as well. 

 So, what might an economic recovery look like in 

the new year? Well, before I answer that, let me point 

out that an economic recovery is not the same as a 
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market recovery. You may have already noticed that the markets grew in 2020 while the economy itself took 

a beating. Many of the key indexes are at higher levels than they were before the pandemic even started. 

This apparent disconnect is actually quite normal. The market often leads or lags the economy. It is just more 

obvious this time.   

 Maybe more than any other year I can remember, 2020 had more big winners and simultaneous big los-

ers. Generally, the companies that supported us staying home did very well and the companies who would 

normally benefit from us going out struggled. It has proven once again that the free market can adjust and 

adapt to change before we are even aware of what’s happening.   

 With all of this in mind, how are we approaching 2021? With caution, hope and hard work.   

 Caution – Parts of the market are getting expensive and will need the recovery to continue to support 

the current values. We will be looking to lean towards areas of the market that can show stability and 

resiliency. We will likely recommend putting cash to work as more parts of the economy participate. 

 Hope – It is easy to look around and see division and despair. That is often how it looks when things 

are rapidly changing. We will choose to look for and support the ideas that are keeping the economy 

growing.  

 Hard Work – This one is for us all. Our country and our economy were never advanced by watching 

and complaining. Commit to doing something difficult this year to make your part of this story better. 

Choose to get involved and make your neighborhood, or your nation better in 2021. 

 If you are looking for ways to make this year a better one, let us help.   

 

LPL 2021 Outlook 
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Best of Luck! 

Whatever your family does for good luck in the New 

Year, please do it this year!  Here are some traditions 

from around the world. Maybe do them all? 

1. Eat Black Eyed Peas—Southern USA 

2. Wear white—Brazil 

3. Smash a plate—Denmark 

4. Eat 12 grapes at midnight—Spain 

5. Smash a peppermint pig—Northeast USA 

6. Dump a bucket of water out the window—Puerto 

Rico 

7. Wear yellow underwear—Latin America 
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