
  
 

 
 December 5th, 2023 

A Life of Intelligence & Character 
My goal is to keep working in this wonderful field of finance until I’m gone.  
There are so many models I have of people who keep working well into 
their 80s & 90s, staying sharp and loving the challenge of planning for the 
future while balancing it against enjoying life today, and allocating capital 
to its most productive uses.  Perhaps no one represents that model more 
than Charlie Munger who passed away this past week at the age of 99. 
Charlie was the lesser-known half of the team who managed Berkshire 
Hathaway for so long, usually playing the quiet straight man to Warren 
Buffet but perhaps contributing as much or more to the legendary firm’s 
success.  I like the quote above because it reminds me of a cherished 
value of mine, passed down from both of my parents who are such avid 
readers themselves.  While we all have access to loads of fast data 
snippets today, I couldn’t agree more with Munger – it really is reading 
and understanding someone else’s ideas or interpretation or story that is 
the source of wisdom.  Here’s to a wonderful life of intelligence and 
character. He was a very rich man, but the world is so much richer for 
having had him in it. 

 
 

 

 

 

 

Quote of the Day: 

““In my whole life, I 
have known no wise 

people who didn't read 
all the time -- none, 

zero. You'd be amazed 
at how much Warren 

reads--and at how much 
I read. My children 

laugh at me. They think 
I'm a book with a 

couple of legs sticking 
out.” 

 

—Charlie Munger 

2023 ALTIUS EVENTS 

December 5th (TODAY) – 
Holiday Client 
Appreciation Event 

Dollar's Legacy: Reflecting 
America’s Character 
I mentioned the Mont Pelerin Society conference I attended in October 
and wanted to write a little bit more about it since so many of the 
questions I get from clients are around monetary policy and the long-term 
future of our economy.  Of course, I don’t know the future any more than 
anyone else, and our planning/investing decisions must be primarily 
about what we can control, but I think we can learn from the past.  The 
conference was set in the historic Mount Washington Hotel at Bretton 

Woods, New Hampshire 
where the world officially 
adopted the dollar as the 
reserve currency in 1944 
after the wreckage of 
WWII.  Our monetary unit 
and how it holds value (or 
not) has a lot to do with our 
prosperity and peace. The 
world is less stable today 
than it has been in… 
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 Dollar's Legacy: Reflecting America’s Character (cont.) 

a long time and how we deal with these challenges will make a huge difference in how our society and culture 
evolve and survive. 

I briefly covered a bit of US monetary history at our last workshop breaking it down into various monetary 
regimes: 

• First & Second Banks of the US (1791-1836) 
• Free Banking Era (1837 – 1863) 
• International Gold Standard (1871 - 1914) 
• Creation of Federal Reserve “the Fed” (1913 – 1944) WWI & WWII 
• Bretton Woods System (1946 to 1971) 
• Dollar/Petro-Dollar Reserve System (1974 to present) 
• Today’s threats to the dollar?  BRICs, Crypto, Our Debts, etc. 

It’s a fascinating story (to me anyway) but these time periods reflect how we decided (or were forced) to trade 
with each other and what we demanded, or not, of our monetary standard and how that has made a difference 
to our overall wealth and progress.  You can observe relative stability and peace in the first few periods but 
with bouts of war coinciding with inflation and then paying off the debts and getting back on track with more 
sound money. These charts show how much inflation has ravaged our purchasing power in the latter periods 
since the 1970s and Nixon taking us entirely off the gold standard.  Until recently, most Americans haven’t 
really experienced the misery of having their everyday staples go up in price so much. While we’ve thankfully 
seen CPI inflation moderating lately, this will likely be an ongoing challenge. 

I know that these kinds of charts can often seem too 
abstract so I thought I would use a concrete example.  
Let’s say I pull three different kinds of money out of 
my pocket and lay them on the table in front of you 
and ask you which one you’d take as a gift or even as 
payment for a service or product.  The first one is a 
hundred trillion dollars, the second one is 100 
dollars and the third is only 50 dollars.  Many of you 
may have seen these before but I think it bears 
repeating that currency, money, wealth, value are all 
related concepts but emphatically not the same 
thing.  Naturally, the uninitiated would take option 
number one - a hundred trillion dollars is a lotta 
dough and if it’s real, it’s a no brainer, right? 

Well, it is real - it’s an actual hundred trillion dollar note from 
Zimbabwe that I keep folded up in my pocket as a reminder about 
the value of paper money, especially if the government in charge 
doesn’t realize you cannot print your way into prosperity.  After 
Zimbabwe’s hyperinflation where prices on everything would 
literally change by the minute, no one uses these notes except as 
a novelty on eBay.  A hundred trillion dollars won’t buy you a piece 
of gum and everyone in that country now uses other currencies, 
so they’ve finally seen inflation come down from over 600% to around 20% per year now in Zimbabwe.  The 
US has never experienced anything close to 20% annual CPI inflation but there is nothing that makes us 
automatically immune to hyperinflation if we don’t pay attention to the causes of it. 



Dollar's Legacy: Reflecting America’s Character  (cont.)  

It kind of reminds me of what I think is an exciting development in Argentina where you have a brand new 
president, Javier Milei, who has some actual grounding in free market economics, i.e. cause and effect (unlike 
Presidents in this country), promising to tame Argentina’s inflation by explicitly going on a dollarized system 
as opposed to their dismal peso, but more about that some other time.  Speaking of paper money, would 
you take the second option, nominally much less at only $100? 
 
This Federal Reserve Note is obviously much more familiar to 
most of us who think of a Benji as pretty good to have, right? 
and worth more than the $50 mentioned as the final alternative.  
But wait, isn’t that the hundred dollars represented in the above 
historical charts, where a hundred bucks has turned into a few 
cents purchasing power over the course of our country’s history – really since the creation of the central bank 
in 1913?  I know, you’ve heard me pound the table on this before but go ahead look at it and think it over. 

 
It’s an American Eagle 1 oz gold coin that if you look carefully at it, you can 
see it’s got a legal tender stamp of $50 on the back left side with the eagle 
looking a bit aloof.  So, you’d take the 50 bucks since you’d be quick on 
the Googs and look up the value of an ounce of gold today.  You’d find 
that it’s hovering roughly around $2,000.  But wait, how does $50 turn into 
$2,000 and a hundred trillion turn into less than a penny?  This is what I’m 
talking ‘bout:  you can’t just print something and say that it has value.  Yes, 
you can get away with it for a while and some really “bright” people say as 
long as you print and devalue slowly, like a target of only 2% inflation, that’s 
actually good for the economy.  But my view is that, when it comes to our 
money – the standard and the way we settle trades and property, no 
amount of fibbing or counterfeiting or force is good.  
 

Now this is why many who recognize the problem of an irresponsible government have taken to the “crypto 
currency” world (imagine a photo here of the bitcoin symbol or a blank box with nothing but ones and zeros 
in it) and claim that some version of digital currency with a fixed “supply” could save us.  I’m all for 
experimentation, really freedom, in the creation of more sound money but I’m still very skeptical about crypto 
to gain both the adoption and stability to consider it real currency.  Even if it could achieve this, what are the 
odds that our government would allow such freedom?  The Federal Reserve, along with many other central 
banks around the world, is (according to the Fed’s website) “exploring the potential benefits and risks of 
CBDCs [Central Bank Digital Currency] from a variety of angles, including through technological research 
and experimentation. Our key focus is on whether and how a CBDC could improve on an already safe and 
efficient U.S. domestic payments system.” Coming full circle, I believe that America’s prosperity did not come 
primarily from the fact that we have had the advantage of being the world’s issuer of a reserve currency, 
though we’ve been able to skate some for a while.  Our prosperity comes from our productivity and a system 
of freedom, incentives and the rule of law that allows for and encourages such productivity.  We need a sound 
money policy that is integral to such a system. 
 
 
 

Reminder – Deadline for Schwab Requests is 
December 15th to ensure processing.  



Taylor’s Take: Girl math or is it Holiday math? 
 

Most of us have heard of girl math - it’s this phenomenon where individuals find themselves rationalizing 
purchases because of their ability to mentally segment and reclassify them. I need to clarify that girl math isn’t 
limited to the female population. There’s now a “math” for every type of person, pet, or hobby! For example, 
“travel math” is telling yourself that your trip was basically free because you paid for the flights and hotel 
months prior to the vacation or with credit card points.  

This kind of rationalization, while funny to see it dramatized in memes and videos, can have serious 
consequences for your financial health:  accumulating debts, impairing your savings plan, stress and guilt, 
and ultimately hindering your long-term confidence.   

With the Holiday season in full swing, you may be wondering if those holiday gifts you pre-purchased months 
ago or the holiday travel you purchased back in June “don’t count” in the holiday budget because they’re 
already paid for and are no longer the concern of your current budget. Planning your holiday spending is a 
good strategy, however, that doesn’t erase those expenses from your reality. The challenge with this “girl 
math” or better phrased “holiday math” mentality is that it is not only short thinking, but oftentimes leads to 
people justifying additional expenses that they may have not otherwise felt comfortable purchasing.  

Just a friendly reminder that good financial planning and a solid investment strategy can allow people to 
comfortably enjoy their holiday experience (or any life experiences) without needing any short-term budget 
delusion.  And as always, feel free to reach out to us if you’re having any trouble with holiday math, girl math, 
or any other math. ALTIUS is here to help! 

ALTIUS Hires a New Intern 
We’re excited to introduce our new intern, William Mitchell, to the ALTIUS Family. He is currently working on 
Mondays while he completes his Financial Planning education at Colorado State University. We are excited 
to have the extra help in our office and look forward to having him continue to help us better serve you, our 
clients.  As he joins us going into an exciting new year, we wanted to extend a warm welcome to the new 
energy and fresh perspective Will brings. Stay tuned to get to know Will better and say hi to him if you’re 
coming into ALTIUS on a Monday! 
 

Year-End Financial Planning Checklist  

In case you missed our last newsletter, here’s our checklist of year-end items. We want you to start 2024 off 
on the right foot and catch up on anything you missed earlier this year. Many of these items we help you with 
so please reach out if you have any questions, concerns, or need assistance. 

� Review Spending 
� Review Savings Plan/Set Goals for 2024 
� Top off Retirement/Education Plans 
� Health Savings Accounts 
� Flexible Spending Accounts 
� Consider a Roth conversion 
� Review Insurance Coverage 
� Review Beneficiary Designations 
� Review/Create Estate Plan 

� Rebalance Portfolio 
� Tax Loss Harvesting 
� Plan for Required Minimum Distributions 

(RMDs) 
� Charitable Contributions 
� Check on Tax Estimates or Withholding 

on Paycheck 
� Review Credit Report 
� Protect Passwords 

  



Taylor’s Book/TV Show Recommendation: 
All The Light We Cannot See 
This Book, or in my case Netflix mini-series, (hopefully not too many spoilers 
here) follows the life of a blind child navigating escaping Paris and growing up 
in Saint Malo, France with German Nazi’s continuing to take over. 
Simultaneously, you follow a young boy genius who was thrown into the Nazi 
party when his unique skill set for repairing Radios is discovered and honed. 
Both individuals are inspired by the same nighttime radio show that provides 
them with hope in a time of darkness.   

The story deals with many ethical themes that I think are very relevant to many 
of today’s pressing issues.  What is the nature of sacrifice or how do people 
deal with such horrors of war or how do we look at choice versus fate?  The 
series is powerful, and I’d highly recommend it. 

 

ALTIUS Participates in CO Gives Day 
We believe in the power of building, defending and growing our wealth... and in 
sharing it with sources of our spiritual nourishment and causes that are important to us 
as individuals.  America and Capitalism, through the power of profit and wealth 
generation, virtually created charity and philanthropy and we love having the 
opportunity to share our productivity and blessings through Colorado Gives Day.  If 
you're interested in hearing more about how we can help you with a donation plan or 
just wonder about what causes we care about, let us know. 

Sincere Gratitude 
We just celebrated Thanksgiving and I have so very much to be grateful for.  Some of you know that my 
parents have had significant health challenges over the last month, and I don’t know if it’s appropriate to write 
about but I’m going to anyway. We have an extraordinary and close family and well, my parents have been a 
fountain of wisdom, grace, and joy for so long that it hit us all hard.  We really didn’t want to share with the 
outside world – like most people, we don’t like being vulnerable, but sometimes you have no choice. Many 
of you have been through similar challenges and you know how much of a roller coaster it can be.  The shock 
and fear, the fragility of life, feelings of helplessness, sometimes guilt, the need to act, can wear on you but 
we have found solace and strength in family and friends and rallied together like never before.  Both mom 
and dad made it home from the hospital in time for a wonderful Thanksgiving and while they still have some 
challenges, we’re so grateful for those of you who offer continuing positive energy and prayer. 
 
 

 
Michael Williams, CFP® 
ALTIUS Financial, Inc 
michael@altiusfinancial.com 
303-584-9271

 
* The views expressed represent the opinion of ALTIUS Financial, Inc. The views are subject to change and are not intended as a forecast or guarantee of future results. This 
material is for informational purposes only. It does not constitute investment advice and is not intended as an endorsement of any specific investment. Stated information 
is derived from proprietary and nonproprietary sources that have not been independently verified for accuracy or completeness. While ALTIUS Financial, Inc. believes the 
information to be accurate and reliable, we do not claim or have responsibility for its completeness, accuracy, or reliability. Statements of future expectations, estimates, 
projections, and other forward-looking statements are based on available information and ALTIUS Financial, Inc.'s view as of the time of these statements. Accordingly, 
such statements are inherently speculative as they are based on assumptions that may involve known and unknown risks and uncertainties. Actual results, performance or 
events may differ materially from those expressed or implied in such statements.  Past performance is not indicative of future results. 
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