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U.S. stocks closed higher Friday and ended 
the week up after the May nonfarm-payrolls 
report showed a less-than-expected gain, 
leading investors to bet that the Federal 
Reserve will maintain its easy-money 
policies for longer. 

The Dow Jones Industrial Average DJIA rose 
179.35 points, or 0.5%, at 34,756.39. The 
S&P 500 index SPX advanced 37.04 points 
to 4,229.89, a gain of 0.9%, led by gains in 
the technology XLK, and 
consumer-discretionary XLY sectors. The 
Nasdaq Composite Index COMP, rose 200 
points, or 1.5%, to 13,814.49.

For the week, the Dow gained 0.7%, the S&P 
500 rose 0.6% and the Nasdaq advanced 
0.5%, FactSet data show.



INCISIVE INVESTOR
PAGE 2

Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

Rising grow t h forecast

The Organization for Economic Cooperation 
and Development said that the global 
economy is set to grow 5.8% this year and 
4.4% next year, raising its estimates from 5.6% 
and 4.0%, respectively. The global economy 
has now returned to pre-pandemic activity 
levels but has not as yet accomplished the 
growth expected before the global health 
crisis. While vaccination campaigns have 
allowed advanced economies to slowly 
reopen, many emerging market economies are 
being held back by slow vaccination 
distributions and new COVID-19 outbreaks.

Agreem ent  on oil product ion

On Tuesday, a group of some of the world?s 
most powerful oil producers agreed to 
continue progressively easing production cuts 
amid a rebound in oil prices. OPEC and its 
oil-producing allies will boost output in July, 
keeping with the group?s April decision to 
return 2.1 million barrels a day to the market 
between May and July. OPEC 
Secretary-General Mohammad Barkindo said 
that he did not believe a higher Iranian supply 
would be a cause for concern. Production 
policy beyond July was not decided upon. The 
group will meet again on July 1st.

US evict ion ban expires

More than 11 million Americans are behind on 

their rent and many could be forced from their 
homes when the national eviction ban expires 
in June. The Centers for Disease Control and 
Prevention?s eviction moratorium has been in 
effect since September but will be lifted on 
June 30th. Experts say the number of evictions 
could rise steeply when the ban lifts. According 
to an analysis by The Center on Budget and 
Policy Priorities, around 15% of adult renters 
are behind on their housing payments. 
Eviction rates will likely be higher in some 
states than others. For example, nearly 25% of 
renters are behind on their housing payments 
in Florida and South Carolina. In comparison, 
only 6% in Maine and Kentucky are behind. 
Across the country, Black renters are nearly 
four times as likely to be behind on their rent 
than white renters. Older Americans are yet 
another vulnerable group. More than 100,000 
people over the age of 65 have said that they 
expect to be evicted within the next two 
months. Almost 450,000 renters between the 
ages of 55 and 64 are in a similar predicament.

US supplem ent al unem ploym ent  benef it s 
ending

Nearly four million Americans will be affected 
by the early withdrawal from federal 
unemployment programs. In the past month, 
25 states have announced plans to end 
pandemic-era benefits scheduled to expire on 
September 6th. Some states are ending the 
aid as early as June 12th. These states include 
Alabama, Alaska, Arizona, Arkansas, Florida, 
Georgia, Idaho, Indiana, Iowa, Maryland,
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Mississippi, Missouri, Montana, Nebraska, 
New Hampshire, North Dakota, Ohio, 
Oklahoma, South Carolina, South Dakota, 
Tennessee, Texas, Utah, West Virginia, and 
Wyoming. Those affected will lose the $300 
weekly unemployment supplement. Most 
states are ending benefits completely for the 
self-employed, short-term workers, and the 
long-term unemployed.

HEADLINERS

On Thursday, the US Department of Labor 
that the Initial jobless claims in the United 
States fell below 400,000 for the first time 
since the early days of the pandemic. 
However, on Friday morning, job creation in 
May increased 559,000 but was below the 
expected 671,000. April job growth was 
upwardly revised to 278,000 but was still well 
short of the initial 1 million job estimate. The 
unemployment rate fell to 5.8% from 6.1%.

The Australian and North American units of 
the world?s largest meat processors were hit 
by a cyberattack on their information systems 
last weekend, causing its Australian operations 
to shut down on Monday. The White House 
said that the attack likely initiated by a 
Russia-linked cyberterrorist group. Most of the 
meatpacker 's plants were generally back 
online Wednesday.

According to market research firm TrendForce, 
the world?s 10 largest chip manufacturers saw 
their revenues surge to a record high in the 
first quarter of 2021.

Federal data shows that more than 50% of the 
US population has received one COVID-19 
vaccine shot or more as nationwide case 

counts continue to fall. Seventy percent of 
residents in 12 states have received at least 
one vaccine shot. The states are California, 
Connecticut, Hawaii, Maine, Maryland, 
Massachusetts, New Hampshire, New Jersey, 
New Mexico, Pennsylvania, Rhode Island, and 
Vermont.

US President Joe Biden wants to raise the top 
income-tax rate for wealthy households to 
39.6% from the current 37% to help finance 
his legislative agenda. That rate would apply to 
single individuals with taxable income over 
$452,700 and married couples filing a joint tax 
return who make over $509,300.

President Biden offered to drop plans to raise 
corporate tax rates as high as 28% and instead 
proposed a minimum 15% tax rate aimed at 
ensuring all companies pay taxes. In return, 
Republicans would have to agree to at least $1 
trillion in new infrastructure spending.

According to a report on Thursday from the 
payroll processing firm ADP, US private job 
growth for May accelerated at its fastest pace 
in nearly a year as companies hired nearly a 
million workers. Total hires came to 978,000 
for the month, a big jump from April?s 654,000 
hires.

The pace of interest rate hikes implemented 
by emerging market central banks slowed in 
May as developing nations faced uneven 
economic recoveries from the COVID-19 
pandemic. Policymakers across a group of 37 
central banks in developing economies 
delivered a net one interest rate rise in May 
after a net four hike in April.
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Bill Ackman?s special-purpose acquisition 
company, Pershing Square Tontine Holdings, 
PSTH is nearing a transaction with Universal 
Music Group that would value the world?s 
largest music business at about $40 billion. 
Pershing Square Tontine?s shares fell 11.9% 
in afternoon trading 

Meme stock AMC Entertainment Holdings 
Inc. AMC revealed Thursday afternoon that it 
will ask shareholders for the authority to 
issue up to 25 million shares, after selling 
stock into a dramatic upswell of its share 
price in recent days. Shares of AMC dropped 
6.7%. 

Shares of Apple Inc. AAPL rose 1.9% ahead of 
the technology giant?s Worldwide Developers 
Conference (WWDC) next week. 

Shares of ODP Corp. ODP, rallied 11.2% after 
the office supplies retailer received an 
unsolicited $1.0 billion bid from Staples 
parent USR Parent Inc. to buy ODP?s 
consumer business, which includes the 
Office Depot and OfficeMax retail stores 
business. 

Shares of Regeneron Pharmaceuticals Inc. 
REGN were up 1.2% after the company said 
U.S. regulators had authorized a lower-dose 
and subcutaneous version of its COVID-19 
antibody treatment. 

The COVID-19 vaccine developed jointly by 
Pfizer PFE and BioNTech BNTX has been 
approved for 12 to 15-year-olds in the U.K, 
the Medicines and Healthcare products 
Regulatory Agency (MHRA) said on Friday. 
Shares of Pfizer rose 0.5% while BioNTech 
shares jumped 8.4%.



When it comes to generational differences, knowing the facts can be difficult. Click to 
learn more.

                Randall Fielder
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

A MEAL FOR ALL GENERATIONS

http://www.park10financial.com/resource-center/retirement/a-meal-for-all-generations
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