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WELCOME TO THE NEWEST
MEMBER OF THE DEKKO TEAM
Jacquelyn K. Walkup joined our team in February 2021 after working in the law
and accounting sectors for 20 years. She has an accomplished history of extensive
and diverse legal and business experience while working for three Elder Law
Attorneys and a financial institution over the course of her career. She graduated
from Trine University with a Bachelor of Science degree in Business Administration,
with a minor in Legal Studies. She is currently studying to pass the Securities
Industry Essentials (SIE) Exam and will begin studying for the Series 7 this Spring.
She plans to continue her studies with obtaining the Certified Financial Planner
Certification in the future. Jacquelyn is committed to helping others pursue their
goals and looks forward to meeting each of you.
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ERICA D. DEKKO, CFP® LPL FINANCIAL PLANNER
ROLE

Comprehensive financial planning including investment management, retirement
planning, education planning, risk management, tax planning, and estate planning

EDUCATION

BS in Industrial Engineering and Management, Oklahoma State University, 1992;
MBA, Notre Dame University, 2000; Certified Financial Planner, 2006

CURRENT
AFFILIATIONS

Cole Center Family YMCA, Oak Farm Montessori School, Dekko Foundation,
Freedom Academy and Noble County Economic Development Trust Board

CONTACT

erica.dekko@lpl.com I (260) 347-2265

ALISHA M. NORRIS, CFA® LPL REGISTERED SALES ASSISTANT
ROLE

Provide administrative support in the management of client assets, investment research,
manager due diligence, portfolio analysis, trading, and portfolio rebalancing

EDUCATION

BS in Finance and Risk Management & Insurance, Ball State University, 2010;
MBA, Ball State University, 2011; Chartered Financial Analyst®, 2015

CURRENT
AFFILIATIONS

CFA Institute, CFA Society of Indianapolis, Noble County Young Professional Network;
Kendallville Area Chamber of Commerce; Kendallville Day Care Center

CONTACT

alisha.norris@lpl.com I (260) 347-2265
continued on back

ELIZABETH A. PILNOCK, RPQP®
LPL REGISTERED SALES ASSISTANT
ROLE

Provide administrative support in the construction of financial plans and assist
clients with account opening, maintenance, and requests

EDUCATION

Registered Paraplanner Qualified Professional, 1999

CONTACT

elizabeth.pilnock@lpl.com I (260) 347-2265

JACQUELYN K. WALKUP
SALES ASSISTANT
ROLE

Provide administrative support in the management of client assets

EDUCATION

BS in Business Administration, Trine University, 2020

CONTACT

jacquelyn.walkup@lpl.com I (260) 347-2265

QUALIFIED CHARITABLE DISTRIBUTION

Donate to Charity from Your IRA and Get a Tax Break
Required minimum distributions from retirement accounts
resume in 2021 after being waived for 2020. By acting early
in the year, Erica can help qualifying clients reduce their RMD
tax bill with qualified charitable distributions.
The QCD tax benefit only applies to owners and beneficiaries
of individual retirement accounts who are 70 ½ or older.
QCDs cannot be made from employer plans like 401(k)s and
403(b)s. Even though the age at which the RMD requirement
begins was raised to 72 by the SECURE Act, the QCD age
remains at 70 ½. This gap can allow IRA owners who are not
yet subject to RMDs to use QCDs, if they are at least 70 ½.
QCD TAX BENEFIT
QCDs allow qualifying clients to receive a tax benefit for
their charitable gifts up to $100,000 per year. The funds
leaving the IRA to be given to the charity are not a taxable
distribution – the distribution is excluded from income. To
receive tax benefits, the QCD must be done as a direct
transfer from the IRA to the charity.
Most people no longer receive tax benefits for their charitable
donations because they take the standard deduction, as
opposed to itemizing deductions. The QCD provides a better
tax benefit than an itemized deduction because the QCD
is an exclusion from income and can lower adjusted gross
income. An itemized deduction does not reduce AGI. Thus,
the QCD benefit is in addition to the standard deduction.
FIRST DOLLARS OUT RULE
For those who are resuming RMDs this year, donating to
charity via a QCD can offset the RMD income – but only
if the QCD is properly timed. Under the tax rules, the first
dollars distributed from a retirement account in any year

that the client is subject to an RMD are deemed to go to
satisfy the RMD. That’s why those who wish to reduce their
RMD income with QCDs should do the QCD with the first
distributions out of the IRA by transferring the amount they
wish to give directly from the IRA to the charity, before taking
any RMD for the year.
QCD TAX TRAP WARNING
The SECURE Act removed the restriction on individuals who
are 70 ½ or older making contributions to Traditional IRAs.
But that good news came with a poison pill that could also
eliminate the QCD benefit. If a tax-deductible contribution is
made, and the client also wants to do a QCD, they may lose
the QCD tax benefit and might have to include the QCD as
taxable income. Instead, clients may make a contribution
to a Roth IRA, or if married, have one spouse do the taxdeductible contribution and the other do the QCD from their
Traditional IRA.
If you are interested in learning more about the qualified
charitable distribution, please let us know!

Wishing you a prosperous
and healthy spring!
Erica Dekko LPL Financial Planner
Alisha Norris LPL Registered Sales Assistant
Elizabeth Pilnock LPL Registered Sales Assistant
Jacquelyn Walkup Sales Assistant
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The opinions voiced in this material are for general information only and are not intended to provide
specific advice or recommendations for any individual.
This information is not intended to be a substitute for individualized tax advice. We suggest that you
discuss your specific tax situation with a qualified tax advisor.
Contributions to a traditional IRA may be tax deductible in the contribution year, with current income
tax due at withdrawal. Withdrawals prior to age 59 ½ may result in a 10% IRS penalty tax in addition
to current income tax.
A Roth IRA offers tax deferral on any earnings in the account. Qualified withdrawals of earnings
from the account are tax-free. Withdrawals of earnings prior to age 59 ½ or prior to the account
being opened for 5 years, whichever is later, may result in a 10% IRS penalty tax. Limitations and
restrictions may apply.
Portions of this newsletter have been prepared by InvestmentNews.

Securities and Advisory offered through LPL Financial, a Registered Investment Advisor.
Member FINRA/SIPC.
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