Weekly Economic Update
Week of April 15th, 2019

THE WEEK ON WALL STREET
Stocks broke out of a narrow range on Friday following news that two major
banks grew their bottom line in the first quarter. For the week, the S&P 500
rose 0.79%; the Nasdaq Composite, 0.91%. The Dow Jones Industrial
Average improved 0.50%. Turning to overseas stocks, the MSCI EAFE index
declined 0.09%.
The market spent much of the week in a lull as investors waited for earnings
season to begin. Wall Street is paying close attention to both guidance and
profit margins.
*Any companies mentioned are for illustrative purposes only. It should not be considered a solicitation for the purchase
or sale of the securities. Any investment should be consistent with your objectives, time frame and risk tolerance.

Weekly Tip
Life insurance is not solely
for people with spouses and
kids. If you are a caregiver
to an ill parent, have
significant debt, or simply
wish to avoid having others
pay for your funeral, life
insurance coverage could
prove very important in the
event of your passing.

Weekly

uote

“To fly we have to have
resistance.”
-MAYA LIN

Weekly Riddle
Name two English words
(longer than two letters) that
both begin and end with the
letters “he” (in that order).
LAST WEEK’S RIDDLE: What
is the timepiece with the most
moving parts? (It has been
around for centuries.)
ANSWER: The hourglass.
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INFLATION PICKS UP
The Consumer Price Index rose 0.4% in
March, the most in 14 months. This
matched the consensus forecast of
economists polled by MarketWatch, who
believed rising gas prices would affect the
number.
Even with this March jump, annual
inflation remained relatively tame at 1.9%.

BIG BANKS POST SOLID
RESULTS
Friday, Wells Fargo and JPMorgan
Chase both reported Q1 profit growth,
and JPMorgan Chase announced
record revenue.
This was welcomed news. Analysts
have tempered some of their
expectations entering this earnings
season, recognizing that slowing
global growth, tariffs, and dollar
strength may be affecting corporate
profits. (The dollar rallied 6.2% in Q1.)
[Companies mentioned are for informational purposes
only. It should not be considered a solicitation for the
purchase or sale of the securities.]

WHAT’S AHEAD
Note that U.S. stock and bond
markets will be closed on Good Friday
(April 19).
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