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S&P 500 Composite Index ETF (SPY)
One-Year Chart

The market environment for equities remains positive.
Large-cap stocks, represented by the S&P 500 Composite
Index ETF (SPY), continue to climb higher within an
uptrending trading channel that has captured the majority of
the price action over the last year. SPY is currently at the
upper end of that trading channel (circled area) so a pullback
as we approach the end of the year or into the new year
wouldn’t be surprising.

Nasdaq Composite Index ETF (ONEQ)
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Technology and growth stocks have also been in a strong
uptrend. The Nasdaq Composite Index ETF (ONEQ) is
trending up within its uptrend channel but not as extended
as large-cap stocks.

Russell 2000 Index ETF (IWM)
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Small-cap stocks lagged the rest of the market for most of
the year but started trending up in August. The
intermediate uptrend of the Russell 2000 Index ETF (IWM) is
steeper than that of large-cap and technology stocks but it
also comes with more volatility. I would expect small-cap
stocks to maintain a leadership role if the market uptrend
continues into the new year.

The stock market is undeniably positive. Stocks of different styles and market capitalizations are all trending up. All the
major indices are at or near all-time highs. The RGB Capital Group models are also trending up and are at all-time highs.
Given the upcoming holidays, I will publish the RGB Perspectives once over the next two weeks on Wednesday, December
27. I will resume the normal Monday schedule starting on January 8. Lois and I wish all of you have a happy holiday season
and a prosperous New Year.
RGB Perspectives is provided for general information purposes only. It does not constitute an offer to sell or a solicitation to buy a security,
and is not an offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past
performance is not a guarantee of future performance. It is not possible to invest directly in an index. Individual account results will vary
from RGB models due to timing of investment, amount of investment and actual securities used. Advisory fees are deducted within the first
month of the quarter for the prior quarter. Most data and charts are provided by www.fasttrack.net or TC2000 (www.worden.com). RGB
Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com
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