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Don’s Business Perspective
Imagine that you are Rip Van Winkle and woke up today after a very, very long nap with me at your bedside.
If I were to give you the following updates, how optimistic would you be about the market?
1. The price to earnings ratio of the S&P 500 is very close to its 25 year average.
2. The S&P 500 earnings are at a record high.
3. The US household debt service ratio is close to a record low.
4. Car sales and new housing starts are close to their 25 year average.
5. Unemployment is at an 18 year low of 3.7%, compared to the 50 year average of 6.2%.
6. Inflation is only 2.7% compared to the 50 year average of 4%.
7. The US economy is growing at its fastest pace since 2014.
8. Profits are growing at their fastest pace in 8 years.
9. Consumer confidence is at highest level in 18 years.
10. Median household income is at a record high.
11. Over the past 25 years, the market has gained an average of 5% in the fourth quarter.
12. The Small Business Optimism Index is at the highest level in its 45 year history.
I believe many of you would be optimistic about the future of the stock market. The media continues, in my
opinion, to be as negative as possible. I refuse to buy into their negativity and continue to count my blessings daily.
God Bless and stop to count your blessings,
Don
(JP Morgan, 3Q market update)

Mark Your Calendars
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Please save the dates for these upcoming events:
Breakfast with Santa – Saturday, December 8 10 AM – 2 PM
Get your wish list ready… Santa is coming to visit The Speakman Financial Group! Bring your family and
join us for an open house – including a professional photo op, light breakfast, cookie decorating and more. We will be
partnering with Toys for Tots and will be accepting donations of new, unopened toys to be distributed to local children
in need during the holiday season. Additional details to follow in a formal invitation.
Projecting Hope Film Festival – January 25-27, 2019
Join us for a weekend full of family-friendly, faith-based films. As a sponsor of the festival, we are excited
to share with you that all movie tickets are free of charge! The festival will be held at four locations throughout the
Pittsburgh area and details can be found at www.projectinghopepgh.com. Also, be sure to look for a flyer in the mail in January!

Don’s Personal Perspective
It certainly has
been an adventurefilled summer and
fall! Jamie and I had
the joy of attending a
dear friend’s wedding
in California. We also
had the opportunity
to catch up with some
old friends whom
we had not seen for
a very long time at
my high-school class
reunion. We hosted
my son, Michael, and
his wife Megan along
with her family for a
fun-filled trip to Cayman. There were endless laughs and
many exciting activities: swimming with the stingrays,
horseback riding on the beach, paddle boarding, snorkeling
and wonderful dinners. We were fortunate to be invited by
close friends to join them for a wonderful week in Cabo
San Lucas, Mexico. One memory, that will be very difficult
to forget, was a fishing trip during which we were surprised
by a huge storm. I honestly was fearful that our 32-foot
boat was going to overturn, but fortunately, that didn’t
happen. Jamie and I also attended a couple of financial
planning conferences at beautiful resorts in Boston and
California. The highlight of our summer was a family
reunion in Boston, where for the first time ever, we had all
three children and all seven grandchildren in the same place
at the same time. We also had some of their cousins join
us and, at one point, I counted 10 children under the age of
11! (See the pictures below) We enjoyed the opportunity
to experience a trip to Las Vegas with friends that had
never been there. We played on some spectacular golf

courses, laughed until we cried at Brad Garrett’s comedy
club, and saw some great shows, including Adam Lambert
and Queen. I hosted a guys’ trip to Vegas with Michael
and two other friends, followed by a golf trip to Phoenix.
I especially cherish the trips that I get to share with my
son. We attended some Pirates, Steelers, and Pens games,
which, win or lose, are always a good time. Jamie was
especially busy in Grand Cayman completing a six-month
reconstruction project on the foundation of our house and
swimming pool. She is now working on some projects for
our Pittsburgh home and is doing a great job.
We have both had some health challenges but nothing
serious. We accept the fact that as we grow older, we will
continue to hit some health “speed bumps”. The secret is
to get back up, brush ourselves off, and keep on going,
as you’ll read more about in this newsletter. We are an
unbelievably blessed family and not a single day goes by
that we don’t stop to count our blessings.
God Bless you,
Don
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Thoughts From Char
Lessons Learned on a Trike
When we last visited via this newsletter, we talked about not letting fear hold us back. My challenge to you was to
try something new. I heard from a few of you that article had you reminiscing about childhood or facing your own fears.
Thank you for sharing your comments!
Taking my challenge to heart, I set out to attempt something for the first time: my first long distance motorcycle trip
without John. The destination: Knoxville, TN to attend the 40th annual Goldwing Road Riders Association’s “Wing
Ding” rally on the Goldwing trike. I was somewhat familiar, since John and I had made the trip before with a group of
five other friends a few years ago.
Back then, we dubbed ourselves, “the Notorious Seven”. We went on several road trips together. For anyone who
has ridden a motorcycle, or even bicycle with a group, there is a synchronicity that develops when you ride as a pack.
Even though you are each on your own bike, you tend to move down the road like one unit. John would lead, and often,
George would be the tail. Both are important positions for keeping the group together, especially when changing lanes. I
was usually a passenger on John’s bike following the route on a map and keeping a lookout for the next route that would
get us to our destination. Everyone in the pack looked out for each other, making sure we didn’t lose anybody along the
way. It made for a great system when we were all paying attention and working together. We could trust each person
to do their part, which was necessary for a safe and enjoyable ride.
The plan this time was to go with a different group of riders with just George and me from the original Seven.
About a month before the trip, our group consisted of the Notorious Seven minus five. We could have backed out and
cancelled. I didn’t want to disappoint George; he didn’t want to disappoint me. Both of us were secretly wondering
what the heck we were thinking! At the same time, we had a sense of trust and responsibility …and I knew I’d have this
newsletter article to write.
Riding 1,500 miles on a trike by yourself allows you time to reflect and look at things a bit differently. So, what did
I learn by facing the challenge and embracing the adventure on this trip? I learned how you can accomplish things you
never thought possible when you trust the people and the process and just do your job. Sounds so simple!
Trust comes from being true. When someone demonstrates truthfulness, honesty, fairness, consistency, they earn
our trust. How uncomfortable it is to bare our souls though! It’s human nature to want to put our best side out there.
And even when we show our true selves, we run the risk of the next person misinterpreting our actions or intentions.
Just doing the next right thing sounds so easy, however, putting this into practice—not so much. We can often fall
into the trap of comparisons or we let our pride rule our actions. Each of us has our own window through which we
view the world. We act or don’t act based on our biases. Our judgements and desires influence our decisions. Right or
wrong, it’s what we do. But maybe once in a while we should get outside of ourselves and see the view from outside
that window.
George and I managed to navigate from Pittsburgh to Knoxville and back
together, by making a plan and trusting that we would each do our job. We both
couldn’t lead, and logistically, neither one of us could focus on the map while we
were driving. Did we make some mistakes? For sure! Did we face some challenges?
Absolutely! Would we do it again? In a heartbeat!
Anyone who rides knows it’s more about the journey than the destination. This
journey taught me that taking a chance at the fork in the road (especially from Route
19 to 10 in West Virginia) can be worth it; that there are some really good people in
the world; and that each of us needs all of us as we do life together. I learned that if
we are kind, honest and true, chances are we will find someone who will help us stay
on course. We will make mistakes along the way, but we can always turn around
and find our way back if we want to. And lastly, John was right. I do have a lot
more respect for him as I get older, just like he said I would.
Take time today to enjoy your journey!
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On The Bright Side With Michael
Has the holiday season begun to drive you nuts yet? Speaking of nuts, a University of Richmond Study found that
squirrels lose approximately 74% of the nuts that they store away for the winter. On the bright side, many of these
forgotten acorns end up growing into full oak trees. It turns out that even squirrels must be patient with their investments!
It can be difficult to stay the course when we are bombarded by news which is often filtered with a pessimistic lens. This
is part of the reason I’ve chosen to focus on positive stories for my segment of our newsletter. I’m a firm believer in the
power of positive thinking and the impact it can have on our own lives, as well as those around us!
As many of you know, Megan and I both are passionate about traveling and exploring new places. This summer,
we had the chance to visit Boston. This trip was extra-special because it was the first time we were able to spend time
with my two sisters and their several children simultaneously. I know how much my dad enjoys being surrounded by his
grandchildren and I appreciate that my sisters relieved some of the pressure from me by having seven children to keep
him busy! Not only were my sisters and all of their children in attendance, but also, my Aunt Donna (my dad’s twin
sister) along with her family. It was our biggest family reunion in many years and I hope we can do it again soon. After a
weekend with the family, we attended LPL Financial’s annual conference. There were nearly 10,000 people in attendance
and it was a great opportunity to see fantastic speakers like the former prime minister of England, David Cameron. Char,
my dad, and I spent our time learning about the wealth of resources available to us through our affiliation with our
broker dealer, LPL. These resources will continue to increase your ease of doing business with our team.
Earlier in the summer, we also had the privilege of taking some of Meg’s family to Cayman for the first time. We
had a great time swimming with stingrays, playing board games, singing karaoke and spending time together. Meg’s
family has really enhanced my interest in musicals over the years and we were lucky to get season tickets for this year’s
Broadway shows here in Pittsburgh. We are excitedly looking forward to seeing Hamilton for the first time in early
2019. I had a great time golfing with my dad in Scottsdale, AZ over the summer. Although they call it a “dry heat”,
105 degrees is hot! We enjoyed the opportunity to exercise outside while sharing stories and laughs along the way. It is
also the beginning of a new Penguins’ hockey season. I’m glad the career of a financial advisor is typically longer than
that of a professional hockey player. It’s crazy to me that Crosby and Malkin are now two of the older players on the
team and there is talk about the Pens championship window coming to a close. Hopefully they have some more magic
left in the tank!
As you know, I’m very fortunate to have such a great mentor as I continue to grow in this business. In addition to
my dad, Char has also been a great help bringing me up to speed on the family dynamics that exist throughout our client
base. We really enjoy the opportunity to meet their children, grandchildren, and often great-grandchildren! Char and
I are continuing to expand our offerings to investors in all different stages of their investment journey. I’m passionate
about helping younger investors understand the importance of limiting debt and getting an early start on setting their
financial goals. Many of you have seen the power of compounding interest over the years. It can be difficult to resist the
urge to buy newer cars or bigger homes, but the value in learning to live within, or possibly even below your means, is
often one of the greatest lessons we can learn. If there is someone you care about who could use some guidance, please
let me know. I always cherish the opportunity to meet those who need help with their finances.
As of this writing, despite the volatility in October, we are still experiencing the longest bull-run in the history of
the U.S. stock market. Many of you have asked if a downturn may be coming soon. Although no one can say for sure,
there are a lot of positive things happening in the U.S. economy. According to the Federal Reserve, unemployment rates
have fallen below 4% and the U.S. economy grew at 4.2% in the second quarter of this year. In a study conducted by
the USA Today, small business owners are more optimistic about the future than they have been in the past 35 years.
The market does tend to go in cycles, but there is reason to believe we may continue to experience positive results in the
U.S. equity markets.
Looking at things from a different perspective, a recent study of Facebook data found that relationship statuses
change from “single” to “in a relationship” more often in the fall than any other season. Despite all the commotion of
the holidays, hopefully you will be spending quality time with those that you love.
Wishing you all the best,
Michael
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Update On Don’s Health
I feel the time has come to explain to my wonderful and loyal clients some health challenges that I have been
dealing with for the past two years. After seeing a specialist, it was determined that I have Parkinson’s disease. Jamie
and I suspected something was happening, as I had developed a tremor in my right arm, my handwriting had become
almost unreadable, and she noticed a change in my gait. I also had brief moments where my speech was slightly slurred.
I don’t want my clients to think I started drinking.
I elected not to announce anything at the time because I didn’t want my clients and friends to treat me any
differently. It became a personal challenge to work very hard at my treatment in hopes that no one would even notice
the difference. Once I started taking a small dose of medication, many of the symptoms were hardly noticeable. I have
done a significant amount of research and reading and am doing everything possible to slow down the progression. So
far so good! I have successfully used Reiki treatments, which are like a spiritual massage. I get traditional massages
regularly and take my medication on an exact schedule. I go on long walks, focusing on my posture, keeping my arms
swinging, and lifting my right leg to assure I don’t shuffle. I average approximately 45 miles of walking each week. Two
years later, I am doing very well but I felt it was time to keep my clients in the loop.
At this time, my Parkinson’s disease has had no impact on my business and my hope is that will continue for a
long, long time, but only God knows that one. I am working a little less, taking more naps, and keeping a close eye on
my diet. My neurologist, who specializes in Parkinson’s disease, is very pleased with my progress. I promise to keep you
posted of any changes and feel free to ask me any questions. I am thankful that my son, Michael, has joined the firm
and have total confidence that my wonderful team is more than capable of taking excellent care of you, should the need
arise.
The good news is that experts are making medical advances on Parkinson’s disease almost daily and my prayer
is that their research yields successful results soon. The past two years have helped me to truly appreciate how blessed
I am, especially as I see my friends, colleagues, and clients take on their own personal health issues. I appreciate your
prayers and continued support as I do everything in my power to meet this challenge head on. With God’s help, I hope
to work with you for at least another ten years.
God Bless,
Don

Pirates Porch Party
On Friday, August 3, The Speakman Financial
Group hosted 21 clients and guests who watched the
Pittsburgh Pirates take on the St. Louis Cardinals at
PNC Park. It was a perfect evening, with a prime viewing spot of both the stadium and our incredible skyline
from the Pirates Porch! Our guests were treated to a delicious spread, which included chicken sliders, burgers,
chips, salad and cookies. Some of the evening’s highlights were watching Chris Archer in his Pirates debut,
Polanco’s 2-run triple, and last but not least, seeing the
Pirates win!
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Halftime Report
The Speakman Financial Group hosted
our annual Halftime Report on Thursday,
August 9, at Chartiers Country Club. This
year’s presentation, led by Charlene Logan
and Michael Speakman, gave those in attendance a “NetFlix” themed, comprehensive look at the markets and the economy,
as well as challenges and opportunities
that may lie ahead. Charlene and Michael
shared insight with our guests on numerous
factors that could affect the business cycle,
including tax cuts, ongoing trade tensions,
and increased deficit spending. Their closing thoughts were a reminder that we are
currently experiencing the longest bull market in the history of the U.S. stock market.
We continue to see potential for economic
and market growth and encourage investors to remain optimistic as we look ahead.
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DelayingSocial
Social Security
Delaying
Security
Payoff takes some time
Originally Found on The Motley Fool
By: Christy Bieber
You can claim Social Security benefits at the age of 62 – but should you? Many people – including
experts from Stanford – argue for delaying as long as possible because benefits go up the longer
you wait. And there are indeed plenty of good reasons to delay. Social Security provides a
guaranteed source of income for life, so waiting a little longer to maximize benefits can make sense.
But while waiting entitles you to earn delayed retirement credits, it also means you miss out on years
of money you'd otherwise have received. You'll need a higher monthly income for many years to
make up for all those missed benefits and reach your break-even point.
To decide whether it makes sense to delay, it's helpful to know how to calculate your break-even
point and get a good idea of how long it might take for delaying benefits to pay off for you.

How long does it take for delaying Social Security benefits
to pay off?
The Social Security Administration uses a formula to calculate your standard benefit amount based
on your average wages over 35 years, adjusted for inflation. You'll receive this standard benefit if
you retire at full retirement age, which is 67 if you were born after 1960.
If you retire before, benefits are reduced by 5/9 of 1 percent per month for the first 36 months prior to
FRA and by an additional 5/12 of 1 percent for each of the months before that. If you retire after
FRA, benefits are increased by 2/3 of 1 percent for each month you delay until age 70.
To figure out how long it takes for you to break even by delaying Social Security
benefits, calculate how much money you'd receive over the years if you claimed early, then divide
this amount by higher monthly benefits you'll receive if you delayed.
If you'd receive $1,050 monthly at 62, your annual income would be $12,600. If you claim at 62
instead of waiting until 67, you'd receive $63,000 over five years you wouldn't have received had you
delayed. Your monthly benefit, however, is 30 percent lower than it would've been had you waited. If
you claimed at 67 and received $1,500 per month, your annual income would be $5,400 higher. To
make up for the $63,000 missed, you'd need to receive this extra income for 11.7 years
($63,000/$5,400). Your break-even point happens at age 78.6, 11.7 years after your 67th birthday
when benefits started coming.
The math differs depending on your specific benefits and how early you claim or how long you delay.
The chart below provides an estimate of when you'd hit your break-even point at different ages,
assuming a $1,500 benefit at a full retirement age of 67.
The annual benefits forgone don't take cost-of-living adjustments into account. However, it provides
an accurate estimate of years to break even, because your COLA is based on a percentage of your
initial benefit amount. This means your cost-of-living raise (if one is given) is proportionately lower if
you start with a lower benefit.
AGE AT WHICH
YOU CLAIM
BENEFITS
62
63
64
65
66
67
68
69
70
Chart source: Author.

TOTAL BENEFITS
FORGONE BY WAITING
BEYOND 62
$0
$12,600
$25,200
$37,800
$50,400
$63,000
$75,600
$88,200
$100,800
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YEARS TO
INCREASE IN ANNUAL
INCOME DUE TO DELAYING BREAK
EVEN
BENEFITS CLAIM
$0
NM
$900
14.0
$1,800
14.0
$3,000
12.6
$4,200
12.0
$5,400
11.7
$6,840
11.1
$8,280
10.7
$9,740
10.3
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AT YOUR SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276
Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734
To schedule an appointment with Don, Charlene, or
Michael call Judy Elias Ext. 105
If you are new to our office and would like to schedule
an appointment call Paul Speakman Ext. 104

Visit us online at:
www.speakmanfinancial.com
We have established a presence on
Facebook to enhance communication with our clients
and prospective clients regarding activities, special
events and timely information. Be sure to
follow us on Facebook and “Like” us.
Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,
Member FINRA/SIPC.
791729

The opinions voiced in this material are for general information only and are not intended to provide specific
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of
future results. All indicies are unmanaged and may not be invested into directly.
The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee
that strategies promoted will be successful.
This is a hypothetical example and is not representative of any specific investment. Your results may vary.
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