
Business Perspective

With springtime upon us, you may have heard the news that Kennywood 
amusement park will be featuring a new state of the art roller coaster ride.  
Thrill seekers will be welcoming its debut later this year.  Most of us were not 
welcoming our 2018 year-end statements.  December of 2018 was one of the 
worst December’s on record for the market.  However, more thrills were in 
store for January, as it noted one of the best performing January’s on record!  

Jumping out of the market is not a wise move.  Patience has been shown 
to pay off.  Looking over this ten-year bull market run, the S&P 500 gained 
an average of 17% per year.  If you missed the 20 best days, that return is 
reduced to 8%.  Almost half the gains were made in just 20 trading days.  (BTN 
Research)

A question we often hear is, “When is the bull run likely to end?” As I am sure you’ve heard us say before, we don’t 
have that crystal ball to tell us such things!  March 9th marked the 10th anniversary of the start of this bull market.  The 
thought leadership within LPL Research notes the current U.S. economic expansion entered its 118th month in March 
and is on track to become the longest recovery on record in July.  Slow and steady growth along with accommodative 
policy have made for a durable expansion.  There are still many signals that this cycle could persist at least through the 
end of 2019.  (An Aging Cycle, LPL Research, 3/4/19) 

Reflecting on this 10th anniversary, an article in USA Today noted bull markets don’t die of old age, but rather they 
come to an end when the market gets significantly over-priced.  Along with the helpful Fed, the gridlock in the capital 
seems to be good for the market, as neither party is able to exert much control, keeping legislative risk at bay.  This 
isn’t new.  Historically, since 1939 the S&P 500 has not seen a negative 3rd year of a presidential term.  Much like the 
U.S. political scenario, European governments are experiencing a similar phenomenon. (Bull Market Poised to Keep on 
Charging, 3/11/19 USA Today)

Apparently, we are feeling more optimistic lately.  According to Gallup poll results released February 2019, 69% of 
adults surveyed believed they will be better off financially one year from now.  These results are close to the all-time high 
of 71% recorded in 1998.  (Americans’ Confidence in Their Finances Keeps Growing, Gallup 2/11/19)

Our suggestion is that you keep your seatbelts fastened and hands and feet inside the car.  Enjoy the ride!
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Increased IRA Contribution Limits
The limit on annual contributions to an IRA, which last increased in 2013, has increased. The annual contribution 

limit for 2019 is $6,000, or $7,000 if you’re age 50 or older. You can contribute to a Traditional IRA if you (or your 
spouse, if filing jointly) have taxable compensation, but not after you are age 70½ or older. Contributions to a traditional 
IRA may be tax deductible in the contribution year, with current income tax due at withdrawal. You can contribute to a 
Roth IRA at any age if you (or your spouse, if filing jointly) have taxable compensation and your modified adjusted gross 
income is below certain amounts. 

Please give us a call if you have questions!

Source: https://www.irs.gov/retirement-plans/traditional-and-roth-iras
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Don’s Personal Perspective
Hopefully, by the time you are 

reading this, the final signs of winter 
weather are behind us and you are 
welcoming a fantastic Pittsburgh 
spring. Jamie and I continue to 
have a very full schedule and love 
every minute of it!  We hosted our 
family for Thanksgiving and I was 
delighted to have my twin sister 
Donna and her family, who live 
in Martha’s Vineyard, join us for 

a fun-filled week.  We also hosted a family gathering on 
Christmas Eve and Jamie cooked a delicious dinner for 15 
of us.  After an eventful day, we flew to Grand Cayman on 
Christmas morning for a long break and some fun in the 
sun.  We hosted nearly 30 visitors throughout the month of 
January.  Our friends really appreciate the chance to bond 
with us during the winter season and we love having them!  
I am blessed to have a wife who is not only a fantastic 
cook, but loves to create healthy, delicious meals. I love 
the time we spend in Cayman, whether it is with a house 
full of friends or just the two of us for some quiet time. 
While in Cayman, we enjoy golfing, working out with our 
trainer, and occasionally getting relaxing massages on our 
back deck with the sound of the ocean in the background.  
We continue to benefit from Reiki treatments, which have 
definitely helped with some of the challenges associated 
with my Parkinson’s Disease.  I still walk a total of about 
nine miles or 22,000 steps each day and am well on my 
way to reaching my goal of reading 100 books this year.  
Overall, I just love the sunshine, spending time outdoors, 
and sharing our Cayman home with our family and 
friends. 

We enjoyed wonderful visits with our children and 
grandchildren.  It amazes me how my daughters keep up 
with all their kids as well as their activities. Tricia has four 
children, all under the age of eight and her household 
seems to be in a constant state of motion. They all love the 
outdoors and their favorite activity is cross-country skiing.  
We had a recent visit with Heather and her husband Steve, 
who have three children.  Their oldest, Harper, just turned 
12. We had the opportunity to see Harper participate in a 
gymnastics competition and she was amazing.  She takes 
gymnastics instructions 15 hours a week! The next day we 
watched three soccer games and feel very blessed to have 
such healthy, active grandchildren to keep us busy during 
our time together.

Jamie and I also took a trip to Las Vegas with dear 
friends. We saw some great shows and had a blast!  We 
continue to attend education conferences at beautiful 
destinations and are especially looking forward to one in 
Hawaii this year.  After that, we are planning an exciting 
adventure to Thailand to visit Jamie’s goddaughter, who is 

spending a year abroad. We have never been there and are 
really looking forward to the unique experience.  I predict 
that visiting an elephant sanctuary will be a highlight of 
our trip.  I will be sure to share my experience with you in 
more detail in our next newsletter.  

Since my son, Michael, joined our practice a year and 
a half ago, he has taken the pressure off my work schedule, 
freeing up more time for Jamie and me to travel. He is 
doing an unbelievable job if I say so myself, and yes, I am 
probably just a bit biased.

Our health has been good.  Jamie and I are grateful 
that we’ve had no new issues and all existing issues are 
either staying the same or improving.  I have experienced 
fantastic results with the stem cell therapy I have received 
in Grand Cayman.  My back and knees are feeling better 
than they’ve been in a long time.  We are a very blessed 
family and we continue to count our blessings every single 
day. 

God Bless you,
Don

Coop & Harper

Aksel & Anders

Ingrid & Heidi

Quinn
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Thoughts From Char 

Have you been bitten by the spring fever bug?   As much as I dislike giving up that hour of sleep to spring ahead, I do 
enjoy the longer amount of daylight.  I start to see things with fresh eyes.  I begin to plan the springtime projects that go 
along with decluttering the house and sprucing up inside and outside.  What about you?

Its an exciting time, isn’t it?  Although, it can also be a bit overwhelming when we start to feel those projects are 
bigger than we are.  I’ve talked with many of my clients and friends who have goals to downsize, declutter, reorganize and 
generally just clean out their closets, garages, attics or cabinets.  Years of raising families and accumulating gadgets and 
gizmos along with their memories can really take over your space if you let it.  The desire to go through and thin out is 
there, but the energy can wane quickly…or maybe it’s just me.  I begin going through things and suddenly, I find something 
that brings back a memory, and I become lost in my own time machine.  Or, I begin working on one project, which seems 
to spawn two or three more.  I can relate to those who wave a white flag in surrender, giving up on the task all together.  
John was much better at throwing things away.  I miss him for many reasons, and this is one of them!  

Shortly after he passed, I read Marie Kondo’s book, The Lifechanging Magic of Tidying Up.   Maybe you’ve heard 
of it?  It was a New York Times bestseller and the inspiration of the Netflix show with its author.  Kondo writes, “When 
you put your house in order, you put your affairs and your past in order too.”  Really?!  She goes on to explain how one 
must be intentional in choosing to keep only items that spark joy.  Now, I will admit when I first read this book, I was a 
bit puzzled by her process.  Can objects in your closet and home really spark joy?  However, 
something resonated with me when I read her reasons for not being able to let go of some 
things, specifically “an attachment to the past or a fear for the future.”  Hmmm?!  She was 
cutting a bit close to the bone for me at that time.  

More recently, I had a discussion with another friend who shared with me something 
her mother told her as a child, and that was, “if you are holding on, with fists closed tightly, 
you won’t have open hands to receive a new blessing.”  

John and I used to have our rituals for working on spring cleaning chores together 
and we really worked well as a team.  Today, I’m down a player on my team.  Things are 
different, and I need to consider what’s possible now; what brings joy now.  Perhaps I 
can use what I’ve learned about myself in these past three years.  Maybe today I have the 
courage to face those decisions of what to hold on to and what to let go.   Who’s with me?

 

Monte Carlo Night

The Speakman Financial Group hosted our 13th annual Monte Carlo Night on Friday, November 2, 2018.  We were 
joined by over 70 clients and friends at Chartiers Country Club for a wonderful evening, complete with fantastic food, 
gambling, and prizes!  Our event began with a delicious dinner, followed by a lot of excitement and laughter as we played 
Black Jack, Roulette and Craps in the “casino.”  Our guests were able to trade in their winnings for a chance to win one 
of many gift baskets!  We ended our evening with an ice-cream sundae bar with a fantastic selection of toppings.

In addition to being a fun-filled evening for our guests and our way of saying “thank you” to those who have intro-
duced us to family and friends in recent years, our annual Monte Carlo night is also a fundraiser to benefit the KDKA 
Turkey Fund and the Greater Pittsburgh Food Bank.  We collected over $1,000 in donations, which were matched by Don, 
then matched again by PNC Bank, totaling over $4,000!  Additionally, we collected numerous non-perishable items to be 
distributed to those in need in the Pittsburgh communities.  We would like to extend our thanks to those who participated; 
we appreciate your kindness and generosity!
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Inquiring Minds Have Asked...

Q: Why don’t my investments track the U.S. Stock Markets?

A: Some of you have wondered why your investments don’t match the ups and the downs of the U.S. equity markets. 
As you will see from the charts, many of the investments that we utilize invest in several asset classes. For example, if 
you have a portfolio invested in 50% Blackrock Global Allocation and 50% Portfolio Optimization Moderate Fund, 
approximately 69.5% of your investment is invested outside of the U.S. stock markets. * Many of you may be familiar 
with the phrase, “Don’t put all your eggs in one basket”. We utilize bonds, cash, and international investments striving to 
help balance the risk of the U.S. stock market. If you have questions or concerns about your portfolio allocation, please 
don’t hesitate to reach out to us for a scheduled consultation. 

*This information is based upon the Morningstar Reports dated 12/31/2018
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Securities and advisory services offered through LPL Financial, a registered investment advisor, Member FINRA/
SIPC.

Blackrock, Pacific Life, The Speakman Financial Group and LPL Financial are separate entities. All investing, 
including stocks and mutual funds, involves risk including loss of principal. No strategy assures success or protects 
against loss. There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified 
portfolio. Diversification does not protect against market risk.

Bonds are subject to market and interest rate risk if sold prior to maturity. Bond values will decline as interest 
rates rise and bonds are subject to availability and change in price. International investing involves special risks such as 
currency fluctuation and political instability and may not be suitable for all investors. These risks are often heightened 
for investments in emerging markets. This is a hypothetical example and is not representative of any specific situation. 
Your results will vary. The hypothetical rates of return used do not reflect the deduction of fees and charges inherent to 
investing.

Investors should consider the investment objectives, risk, charges and expenses of the mutual fund, variable annuity 
contract and the variable annuity sub-accounts carefully before investing. The prospectuses and, if available, the summary 
prospectuses contain this and other important information about the mutual fund, variable annuity contract and variable 
annuity subaccounts. You can obtain prospectuses and summary prospectuses from your financial representative. Read 
carefully before investing.
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Projecting Hope Film Festival

This year’s Projecting Hope Film Festival was a huge success!  The festival took place 
during the weekend of January 25-27 and was held in four different locations throughout the 
Pittsburgh area.  Nearly 4,000 tickets were distributed to attendees at no charge and we hope 
that our clients were able to attend one of the 26 screenings.  Also, a new Projecting Hope Film 
Festival record was set by a couple who attend seven movies during the weekend!

The Speakman Financial Group is very grateful to be a part of this incredible opportunity, 
which brings faith-focused, impactful films to our community!

Did You Know?

Save These Dates

We would like to take a moment to tell you about a form that may be of interest to you. If you would like The 
Speakman Financial Group or LPL Financial to be able to share information related to your account with a third party, 
whether it is a trusted family member, attorney or accountant, there is a form that you need to complete first. This form 
will not allow anyone to make changes or process transactions on your account but will allow us to share personal finan-
cial information such as account balances, distributions, and tax information. Please reach out to us with any questions 
you may have or if you would like to discuss completing this form for any or all of your accounts with us.

Please mark your calendars for these upcoming events:

Golf Clinic – Wednesday, May 22
Dust off your clubs and come ready to learn!  Join us at Chartiers Country Club for a morning of instruction led by the 
club pros.  We will practice driving, chipping and putting, followed by a friendly competition and lunch.

Long-Term-Care Workshop – June 6, 6:30PM
Have you ever worried about how much Long-Term Care may cost and how you could afford it? If so, please join us, 
along with Mike D’Angelos from Legg Mason, to learn the various options available to you regarding Long-Term Care. 
Mike will provide perspective, research and practical insights created in collaboration with The Center for Innovative 
Care in Aging at the Johns Hopkins University School of Nursing.  Please reach out to our office for additional details 
on this event. Space for this event will be limited and registration is required.

Wheels, Wings & Wishes – June 23
We are very exciting to be sponsoring the Pittsburgh Paints Rocks 
booth at the 5th Anniversary Wheels Wings & Wishes Car Show, 
which benefits the Make-A-Wish Foundation.  This year’s car cruise 
will be held at Moon Park and will be open from 11:00AM to 
6:00PM.  In addition to fantastic cars to see, there will be live music, 
children’s activities, raffle baskets, and food vendors.  Additional 
details can be found at www.wheelswingswishes.com.  Be sure to 
stop by our booth to paint a rock or just to say hello! 
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Spotlight on our Staff

We are pleased to welcome our newest team member, Megan Wray, to The Speakman 
Financial Group!  As our new Office Manager, Megan’s problem solving and organizational 
skills will keep our office running smoothly.  Her primary role is to handle day-to-day opera-
tions, team development, and streamlining office systems.   Megan joins us with over 10 years 
of experience in management, marketing and financial services.

Megan and her fiancé Pecco currently reside in Mt. Washington with their two dogs Cali 
and Lexi. They can often be found exploring new restaurants and love to travel, as much as 
time will allow.   They are looking forward to their upcoming wedding in historic downtown 
Charleston, South Carolina later this summer, which is one of their favorite travel destina-
tions!

 Originally from Ohio, Megan’s family is spread out, with her parents and siblings living 
in five different states. She enjoys the opportunity to travel to see her loved ones as much as 
possible. She is a proud aunt to five nephews and one niece who live in Indiana and Tennessee.

Megan enjoys giving back to her community through her involvement with the Big Brothers Big Sisters Organization 
of Greater Pittsburgh, as big sister mentor. The organization’s goal is to help all children reach their potential through 
professionally supported, one-to-one relationships with volunteer mentors. Megan has been matched with her 10-year-
old little sister, Alea since 2015. They enjoy taking in everything Pittsburgh has to offer together, like the museums, 
Broadway shows, arts and crafts and doing homework on the weekends. 

On Saturday, December 8, 2018, 
The Speakman Financial Group host-
ed an exciting new event: Cocoa, 
Cookies, and Pictures with Santa.  
Held in the conference room of our 
office building, this event included 
a light breakfast, children’s activi-
ties and a meet and greet with Santa 
Claus!  We had a professional photog-
rapher join us to take photographs of 
children and families with Santa and 
Mrs. Claus.  Children’s activities in-
cluded cookie decorating, ornament 
making and more!

We also collected new, unwrapped 
toys to be distributed to the children 
of Pittsburgh through Toys for Tots.  
We want to thank the many clients 
and guests who not only attended our 
event but brought countless toys to 
share with those in need in our com-
munity.

We are looking forward to host-
ing this event again in 2019 and hope 
to see many of our clients with their 
children and grandchildren!

Meet n’ Greet with Santa
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Living on the Bright Side

On January 14, 2015, two American rock climbers, Tommy Caldwell and Kevin 
Jorgeson, completed something that many people thought was impossible. After seven 
years of planning and countless failed attempts, they free climbed 3,000 feet to the top 
of the Dawn Wall of El Capitan in Yosemite National Park. This is often considered the 
most difficult free climb that anyone has ever completed and to top it off, one of the 
climbers, Tommy Caldwell, accomplished the feat without an index finger on his left 
hand. He had lost his finger in an accident prior to making the historic climb. 

As I watched the documentary about this climb, The Dawn Wall, I was blown away 
by the perseverance and planning that went into it. Tommy spent years mapping out 
every inch the terrain and plotted every move it would take to make it to the top. He 
had many opportunities to walk away and move on to something else, but he was de-
termined to find a way to complete what he set out to do. I think sometimes retirement 
planning can feel like an impossible climb. The journey is often filled with setbacks and 
bumps along the road. Earlier this year, the founder of Vanguard, Jack Bogle passed 
away. While working at Vanguard I was fortunate to have a few opportunities to spend 
time with Jack. He was famous for always telling anyone who would listen that the key 
to life is to “Stay the course.” 

I’m privileged to spend most of my day speaking with clients who are much older than myself. I look at this as a 
great opportunity to learn from what has worked and try to avoid what hasn’t. One theme that comes up frequently is 
purpose. I’ve found that those of us who have a compelling reason to get up in the morning often live longer, happier, and 
healthier lives. One of my favorite quotes comes from Mary Anne Radmacher, “Begin each day as if it were on purpose.” 

While thinking about planning and purpose, I’ve realized that one of my skills is organizing people for events and 
travel. My wife, Megan, and I are very excited for an upcoming trip later this year to Amsterdam, Munich, and Buda-
pest. We will be joined by six of our close friends. With help from our favorite travel guide, Rick Steves, we have begun 
to plot out our adventure. In order to maximize the few days we will have in each city, we will be sure to plan out some 
of the most important highlights, while also leaving room for spontaneous exploration. I hope to return with a few more 
photos to add to our conference room collection here in the office. For those of you who haven’t heard, we are designing 
our conference room around the theme, “Live Your Dream.” If you have any favorite photos that you would like to 
share, please let us know! 

While Megan and I are still living in Mount Washington, we really enjoy playing trivia at a few of the different 
restaurants in our neighborhood. A few weeks ago, one of the trivia hosts asked our team, “If you have a child today, 
how much will four years at a private university cost?” On the bright side, my trivia team was happy that I knew the 
approximate answer to the question. College costs have been rising steadily at around 6% per year. If this trend contin-
ues, it will cost roughly $500,000* for a child to attend a private university 18 years from now. Although I was happy 
to contribute to our trivia success, it was sobering to think about how difficult it will be for most families to afford that 
type of expense. One thing is for sure, it is important to start planning for major expenses as early as possible!

I really enjoy the opportunity to serve you and your families. I can’t believe that it has been nearly two years since I 
joined our team. If any of the people you care about could use some help with planning and purpose, please let us know!

Wishing you all the best!
Michael

*https://www.cnbc.com/2017/03/17/in-18-years-a-college-degree-could-cost-about-500000.html
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Penn Center West Two
Suite 325
Pittsburgh, PA 15276

AT  YOUR  SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276

Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734

To schedule an appointment with Don, Charlene, or
Michael call Judy Elias Ext. 105

If you are new to our office and would like to schedule 
an appointment call Paul Speakman Ext. 104

Visit us online at:
www.speakmanfinancial.com

    We have established a presence on
Facebook to enhance communication with our clients 

and prospective clients regarding activities, special 
events and timely information. Be sure to

follow us on Facebook and “Like” us.           

Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,

Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated

1-776401
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The opinions voiced in this material are for general information only and are not intended to provide specific 
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of 
future results. All indicies are unmanaged and may not be invested into directly.

The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee 
that strategies promoted will be successful.

This is a hypothetical example and is not representative of any specific investment. Your results may vary.


