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Market Overview Written by Strata Financial Group, LLC 

April was a solid month for the market as all major indices (listed below) ended the 
month in the green, led by the NASDAQ (+5.43%).  Even bonds had a positive month as 
the Barclays US Bond index notched a modest gain of 0.79%, per Morningstar. 

This positive performance is the product of a continuously improving U.S. economy 
that is seeing a decreasing number of both COVID cases and unemployment claims, to 
go along with an increasing number of vaccinations and record earnings by some of 
the largest companies in the world.  However, not all countries are enjoying such a 
fruitful recovery. 

India, for example, is experiencing an insurmountable surge in COVID cases that is 
overwhelming the country’s healthcare system.  Poorer countries that can’t afford 
vaccines are being hit hard by multiple variants of the virus.  This goes to show that 
while the world is still struggling to defeat the virus, fortunately the U.S. is well on its 
path to recovery. 

To help stimulate the recovery, President Biden has introduced three major spending 
proposals, two of which will be voted on in the coming months.  The American Rescue 
Plan is the $1.9 trillion Covid-19 relief bill that was passed by Congress in March.  It 
sent $1,400 direct payments to most Americans and extended additional 
unemployment benefits through the summer.  The American Jobs Plan is an 
infrastructure-focused plan that promises $2.3 trillion from the federal government to 
shore up the nation’s roads and transit systems, and invest in green initiatives like 
electric vehicle charging stations.  The American Families Plan is a $1.8 trillion bill that 
touts two years of tuition-free community college for every American, universal 
preschool, a paid leave program for new parents, a permanent expanded child tax 
credit, and subsidized child care for low- and middle-income families. 

In order to fund the Jobs and Families Plans, Biden has proposed increasing the top 
income tax rate from 37% to 39.6% as well as nearly doubling the capital gains rate 
for households earning $1 million or more.  We will keep you updated on these 
proposals as they are voted on by Congress. 

Market Indices Source: Morningstar 
Percent annualized total return rates as of 04/30/2021 

Index YTD 1 Year 3 Year 5 Year 10 Year 15 Year 

MSCI ACWI 9.14% 45.75% 13.32% 13.85% 9.17% 7.11% 

MSCI ex US 6.54% 42.98% 6.98% 9.83% 4.73% 4.34% 

S&P 500 11.84% 45.98% 18.67% 17.42% 14.17% 10.30% 

NASDAQ 8.55% 58.30% 26.72% 25.23% 18.46% 13.87% 

DJIA 11.30% 42.12% 14.52% 16.48% 12.95% 10.30% 

Russell 2000 15.07% 74.91% 15.23% 16.48% 11.63% 8.99% 

Barclays US Bond -2.61% -0.27% 5.19% 3.19% 3.39% 4.36% 

 Indices cannot be invested in directly, are unmanaged, and do not incur management fees, costs, and expenses. 
Past performance is not a guarantee of future results. 
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Treasury Yield Curve Source: U.S. Department of the Treasury 
Rates as of 04/30/2021 

 

Mortgage Rates  Source: Freddie Mac 
10-Year rolling monthly rates 
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Featured Article  

Now Is the Time to Protect Your Health Care Decision-Making Rights 

4/29/2021 – Martin J. Hagan, J.D. (Click here for the link to the article online) 

Ensuring that your wishes on your medical care are followed is up to you. Take action now while you’re well, or you 
could lose a say in the matter during a crucial time later. 

     As hard as it is to get some people to embrace estate planning, getting them to take seriously the need for a 
health care decision-making plan is even more difficult. At least, that was the case pre-pandemic. 
     We are no longer in an era of hypotheticals. There is a growing sense that being incapacitated by a disease or 
serious injury is not something conjectural or out of the realm of possibility. The last 12 months have reminded us 
all that our health is fragile, regardless of our age or if we have an existing medical condition. 
     For those who are waking up to this fact, it is important to recognize that, while making our own decisions 
regarding medical treatment is a fundamental right, getting those decisions honored is not assured. Without a well-
considered health care decision-making plan, you may forgo your right of self-determination if you later become 
incompetent. It also leaves your family in a difficult position, potentially needing to go to court to settle a dispute 
among family members over who can make decisions on your behalf. 
     The most effective way to exercise your rights can vary, largely depending on your state’s laws. Nevertheless, 
there are generally three statutory solutions that have emerged from states’ efforts to protect incompetent 
individuals’ decision-making abilities. 
Living Will 
     A living will addresses the situation where you are in an end-stage medical condition or permanently 
unconscious. In either case, a living will can serve as your advance written directions as to the kinds of treatment 
you want to be withheld or withdrawn, or the treatment you always want to be provided, if you are not able to 
communicate your own wishes at the time. 
Health Care Durable Power of Attorney 
     A health care durable power of attorney has a broader scope than a living will, because it will cover health care 
decision-making in all situations when you cannot make or communicate your own decisions. With health care 
durable power of attorney, you can appoint one or more agents to make health care decisions for you, which they 
would base on their personal knowledge of what decision you would likely make if you were able to speak, or in the 
absence of such knowledge then what would be in your best interests. 
Health Care Representative Laws 
     The third statutory solution is based on the recognition that most people have not signed a Health Care Durable 
Power of Attorney or a Living Will prior to their becoming incompetent. These statutes are intended to fill that gap 
by authorizing certain family members to step forward to act as an incompetent person’s health care 
representative and make health care decisions for them. 
     Such statutes are best seen as a solution of last resort, and clearly are not the equal of a well-drafted health care 
durable power of attorney or living will. First, they let the state — not you — decide who can make important 
health care decisions on your behalf. Second, the multiple persons chosen by the statute can cause serious 
problems. For example, the statute might authorize all the patient’s children to act as health care representatives, 
with each child having an equal voice, whereas the patient may have wanted only one child to act. A tie vote among 
the children on a particular treatment issue would result in a deadlock, which means that none of them could act. 
     As we see from any of these options, the more planning an individual has done, the better prepared they and any 
potential decision-makers will be in a situation when the individual is incompetent. Be it in writing or through 
discussions with a family member or trusted surrogate, individuals must share their choices concerning 
treatments. 
     For example, would they prefer not to remain on a ventilator if they are in a coma with limited brain function? 
Perhaps not. But what if it was a serious respiratory disease from which there is a greater chance of recovery? The 
decisions are not as “either/or” as they may seem at first. There are nuances when it comes to health care. 
     The discussions around these decisions can be difficult or feel abstract when an individual is younger and in the 
prime of health. Simply put, engaging in estate planning makes many of us uncomfortable, since it involves 
contemplating the world when we will no longer be around to enjoy it. 
     However, planning for health care decision-making can give us the peace of mind that, even if we later become 
incompetent, our right to make our own health care decisions can continue to be exercised by those we have 
chosen in advance. 
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Strata News 

2020 Tax Updates 

• The 2020 tax deadline has been moved back to May 17th, 2021.  Make sure your tax return 
is postmarked by then! 

• This also means you have a couple more weeks to max out your IRAs and HSAs for 2020 if 
you want.  Talk to your advisor if you would like to take advantage of the deadline 
extension! 

• Form 5498s will be sent out in the next few weeks.  These are informational forms only 
that show your IRA contributions for tax year 2020 that were reported to the IRS.  Do not be 
alarmed, you do NOT need these forms to file your taxes – they are for recordkeeping 
purposes only and the amounts on the forms have already been reported to the IRS.  No 
action is required on your part other than to file them away with your other tax documents.   

Community Service 

For Strata’s April community service initiative, we donated to the Blessing House “Be Part of the 
Heart” Campaign.  Blessing House is a shelter located in Lorain that helps families who are in 
crisis by providing shelter for children and support for their families.  There is a constant waiting 
list for the shelter, sometimes reaching up to 50 children. 

The “Be Part of the Heart” campaign is raising money to build a new facility that will expand the 
capacity by 3x, allowing Blessing House to help all children who need it.  Strata is proud to 
support such an impactful organization and we are excited to see the positive effect this new 
facility will have on our community! 
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The Strata Team Our Offices 
  

Anthony Campagni, CFP® 
Managing Partner & Financial Advisor 
(614) 798-8666 
apc@stratafinancial.com 
 
 
 
Ronald Jurczynski, CPA, PFS 
Managing Partner & Financial Advisor 
(440) 934-3222 Ext. 118 
rjurczynski@stratafinancial.com 
 
 
 
Mitchell Romeo, CPWA®, CPFA 
Managing Partner & Financial Advisor 
(440) 724-1950 
mromeo@stratafinancial.com 
 
 
 
Kyle Hancharick 
Financial Advisor 
(440) 934-3222 Ext. 117 
khancharick@stratafinancial.com 
 
 
 
Emily Dohnenko 
Business Operations Manager & Advisor Assistant 
(440) 934-3222 Ext. 114 
edohnenko@stratafinancial.com 

 

 
CLEVELAND 
5058 Waterford Drive 
Sheffield Village, OH 44035 
Phone: (440) 934-3222 
Fax: (440) 934-3223 
 
 
COLUMBUS 
6195 Emerald Pkwy, One North 
Dublin, OH 43016 
Phone: (614) 798-8666 
Fax: (614) 798-1382 
 
 
Office of Supervisory Jurisdiction 
Harrington Asset Management, Inc. 
6195 Emerald Pkwy, One North 
Dublin, OH 43016 
Phone: (614) 798-1345 
Fax: (614) 798-1382 
 
 

Disclosures 
      

Securities offered through Royal Alliance Associates, Inc. (RAA), member FINRA/SIPC. Investment advisory services 
offered through Harrington Asset Management, Inc. RAA is separately owned and other entities and/or marketing 
names, products or services referenced here are independent of RAA. 
 
These materials are provided for general information and educational purposes based upon publicly available 
information from sources believed to be reliable—we cannot assure the accuracy or completeness of these materials. 
The information in these materials may change at any time and without notice. 
 
To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a 
taxpayer for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent 
advice from a tax professional based on his or her individual circumstances. 
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