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FED Moving Toward Rate Hike, Minutes Show 
 

The Federal Reserve expects to raise its key interest rate "relatively soon," according to minutes of the 

September meeting of the Federal Open Market Committee. Language in the post-meeting statement 

was intended to signal that a rate increase is likely if "economic developments unfolded about as the 

committee expected," the minutes show. 

 

T-Minus Six Months Until the DOL Rule 

 
Exactly six months from Monday, one of the most significant regulatory changes to impact the 

financial advice industry will take effect. On April 10, 2017, the Department of Labor (DOL) will 

officially apply its fiduciary standard that requires all providers of investment advice or 

recommendations regarding a financial plan or retirement account to serve the “best interests” of 

clients. 

 

Wells Fargo's New CEO Faces Immediate Test 

 
Tim Sloan will not have much time to prepare his pitch for Wall Street. The newly installed chief 

executive of Wells Fargo & Co will present third-quarter results on Friday, less than 48 hours after 

replacing John Stumpf at the helm of the bank. Investors are seeking reassurance that Wells Fargo can 

rebuild its reputation and retain profits while overhauling the hard-charging sales culture at the heart of 

a scandal over unauthorized accounts. 

 

How Annuities Can Help Retirees Manage Risk 
 

Annuities are important tools for retirees because they can protect against market losses and mitigate 

the risk of outliving retirement savings, writes Jamie Hopkins of The American College of Financial 

Services. "When looking at your retirement income plan, keep an open mind about the use of annuities, 

as they can be the best thing for your situation if used properly," he writes. 

 

Welcome to the October issue of Insights, an e-newsletter that provides you a roundup 
of the most important financial services industry news. 
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http://www.marketwatch.com/story/when-it-comes-to-managing-retirement-savings-confusion-reigns-2016-10-11
http://www.marketwatch.com/story/when-it-comes-to-managing-retirement-savings-confusion-reigns-2016-10-11


SEC Enforcement Actions Hit Record High 
 

The Securities and Exchange Commission brought 868 enforcement cases in the 12 months through 

September, surpassing its previous high. However, sanctions for the fiscal year were flat compared 

with those in the previous two fiscal years. 

 

Elon Musk’s Wild Ride 

 
Elon Musk, a being sent from the future to save mankind from itself or a slick businessman dragging 

foolish investors along on grand cash-burning bets, continues to befuddle planet Earth. Every time one 

of his companies stumbles, he seems to have another spectacular plan—a new mode of transportation, 

the space internet, or a Martian colony—to thrill and confuse. Is he trying to distract us, or are doubters 

just risk-averse and holding us back from a fantastic future? By any measure, his companies are in 

trouble. 
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 

Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  

 

 
The information linked to this newsletter is produced by the organizations listed on the linked material, which are solely responsible for 

that content. 
 

Securities offered through Kestra Investment Services, LLC (Kestra IS), Member FINRA / SIPC. Investment Advisory Services offered 
through Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS. Kestra IS and Kestra AS are not affiliated with Tempewick 

Wealth Management LLC. This material is for informational purposes only and is not meant as Tax or 
Legal advice. Please consult with your tax or legal advisor regarding your personal situation. 
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