
As we closed out 2022, November and December
showed a moderating in the pace of economic
growth, fueling fears of an imminent recession.
January’s sales and earnings data, then, came as a
surprise to many, as it came roaring back. 

Some sectors have showed a weakening in response
to higher interest rates and the change in demand of
consumers as they start to return to pre-pandemic
shopping habits. Generally speaking, the housing
sector has performed poorly throughout the
beginning of the year as a direct result of higher
mortgage rates. Another area of the economy that
has not performed well is manufacturing, as it comes
under pressure from many sources. The high value of
the dollar over the last few years has made exporting
goods much more expensive. In addition, demand for
goods is not nearly as strong now as it had been
during the pandemic. People are going back to
shopping for services rather than goods. The threat of
recession on the horizon has led to changes in the
demands and interests of the consumer, including
some cutbacks in purchases of durable goods. 

The weakening in these sectors is in contrast to a
strong demand for workers. New job openings
continue to increase, and unemployment is at 3.4%,
the lowest level in 53 years. Solid growth in the labor
market provides more income into households which
helps fuel continued consumption. Combine that with
inflation beginning to moderate and all of a sudden
there is an increased speculation that the economy
may have a “soft landing” instead of a recession.  

As certain sectors of the economy begin to soften,
the Fed continues to struggle to get inflation fully
under control, and data continues to trickle out
about the record amount of debt American
households incurred following the pandemic, we
expect some economic turbulence ahead. The
economy is slowing, only time will tell how slow it
will get. 

In news around the FAS office, we continue to
experience changes as we welcome new team
members and say goodbye to others who have
been with us for decades. 

It is with a heavy heart that I share with you the
passing of our long-term team member, Dawn
Oswalt. Our thoughts and prayers go out to her
husband Brian, daughter Courtney, son Scott and
their families. Allow me to share that her memorial
service was a true celebration of life and classic
Dawn. We will miss, but never forget, her as a part
of our family. 

I also wish to share that at the end of May, we will
wish our team member Alice Goubeaux a happy
retirement. Alice has served as a Client Support
Specialist for 25 years in addition to handling our
accounting needs. We wish Alice, husband Dan,
son Nick, daughter Lisa and their families a happy
new chapter in the book we call life. 

Kindest Regards,
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Greetings everyone!



DO YOU DONATE TO CHARITY?
   GET A TAX BREAK BY USING YOUR IRA!

We know many of our clients are prolific givers, supporting a multitude of charitable organizations doing great
work. If you make regular checks to your charities throughout the year, an alternative is to have us process a
check from your traditional IRA made payable to the organization and have your donation taken care of sooner
rather than later. This is considered a Qualified Charitable Distribution (QCD) and, unlike a normal IRA
distribution where you have to pay income tax on the withdrawal, this distribution is tax-free. This strategy allows
individuals to contribute up to $100,000 total to one or more charities in a given tax year. QCDs are also not
counted toward the maximum amounts deductible for those who itemize their giving on their taxes—the
$100,000 can be above and beyond those limits.

The strategy of making Qualified Charitable Distributions from your IRA to avoid paying income tax is available
as long as the distribution occurs after you are age 70 ½, and not a day sooner. This strategy is particularly
valuable for those who must take a Required Minimum Distribution (RMD) from their IRA. The QCD counts toward
your RMD, but you will not have to pay income tax on the funds withdrawn like you would if the money came to
you directly. In addition to not having to pay tax on the RMD funds, this strategy can lower your overall income
tax liability. If your RMD pushes you into a higher income tax bracket, using a portion of it to support a charity
may help you stay in a lower tax bracket. 

Be sure to consult with your tax preparer if you have any questions about this strategy being a good fit for you.
There are some minor limitations on the types of charities that can receive QCD funds (e.g., private foundations
and donor advised funds are not eligible), but for most situations a QCD  is a great way to support the
organizations you care about while lowering your tax bill!

 

SECURE ACT 2.0 UPDATED RMD AGE
The SECURE Act "2.0" was a sweeping piece of legislation that was enacted by Congress on December 23,
2022. One of the major headline changes from the original SECURE Act was raising the age for RMDs from
70½ to 72, and SECURE 2.0 pushes this out further to age 73 for individuals born between 1951 and 1959 and
to age 75 for those born in 1960 or later. This is great news for investors as it allows the funds you have saved
for retirement to stay invested longer if you do not need them. 

SECURE Act 2.0 is an extensive bill that includes many measures meant to encourage retirement saving and
provisions that come into effect over the next several years. Stay tuned for more information on new account
types, increased contribution limits, and other incentives that may benefit you. As the industry adopts these new
initiatives we will continue to communicate them to you. 

REMEMBERING DAWN OSWALT
For those who may not have heard yet we share, with great sadness, that Dawn Oswalt
passed away on Sunday, January 1. Dawn was an integral part of the FAS team for
over 20 years, and her presence in the office brought joy and light. Although she will be
greatly missed, we rejoice that she is now free from pain.

Dawn enjoyed traveling on cruise and golf trips with friends and on family vacations to
Destin, FL. She loved tailgating with her husband, Brian, family and friends to The Ohio
State Buckeyes football games. Dawn also enjoyed hosting family and friends for any
special occasion but her greatest love was spending time with and taking care of her
grandchildren.

If you wish to honor Dawn’s memory, the family has asked that contributions be made to
Pink Ribbon Girls or St. Jude Children’s Research hospital.

https://www.fidelitycharitable.org/guidance/charitable-tax-strategies/charitable-tax-deductions.html


WE HOPE TO SEE YOU AT THESE COMMUNITY EVENTS!
Please join us as we support some great community events! As we’ve done in past years, FAS will pay for all
clients that wish to attend any of the events listed below that require tickets. Please contact our office for
information about how to get tickets.

The Gathering at Garst
@ The Garst Museum
July 28th - 30th

Marling Band Shell Concerts
@ Greenville City Park
Sundays, July - September
7:00 pm

July 2
July 9
July 16
July 23
July 30  • No Concert
August 6
August 13 
August 20 • No Concert
August 27
September 3 

YOLO Concert Series
@ YOLO Park (Downtown
Greenville)
Every Other Thursday
June - August
7:00 pm

June 1
June 15
June 29
July 13
July 27
August 10

BBQ & Blues*
@ Greenville Library Lawn
Friday, July 7th

Document Shred Day
@ FAS Parking Lot
Saturday, July 8th
8:30-11:30  am 

  RK YOUR CALENDARS!M

There is still time to contribute to your Traditional or Roth IRA for tax year 2022. For 2022, the
maximum contribution to an IRA is $6,000 for those under the age of 50 and $7,000 for those 50
and older. If you haven't maxed out your contributions and would like to, be sure to submit them
soon! In order to be sure your deposit is processed by the deadline, please plan to get any checks
in to our office by Friday, April 7th. 

REMINDER: 2022 IRA CONTRIBUTIONS

DOCUMENT SHRED DAY
Our annual Document Shred Day is quickly approaching! Unfortunately,
identity theft has become a genuine threat to everyone's financial security
today. Protect your sensitive personal information by shredding your paper
documents with us free of charge. Join us at the FAS office on Saturday, July
8th from 8:30 AM - 11:30 AM.

No appointment is necessary. Just bring your box of documents and we’ll take
care of the rest!

*Tickets Required
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A big thank you to those of you who generously donated to our Comfort &
Joy Pet Supply Drive! 

We recognize that many people have pets who provide us great comfort and
joy, especially during the last few years as most of us spent so much time at
home. For those dogs waiting to be adopted, we hoped to provide them a
small amount of the cheer they will one day bring to their adopters. 

Throughout the month of December, the public and FAS clients were invited to
bring donations of pet supplies to the Financial Achievement Services office.
For each item received, FAS would match the contribution and all of the items
collected would benefit the Darke County Animal Shelter. 

Thanks to the many donations received, when combined with the matching
contributions, the shelter was provided with 578 pounds of dog food, 36
gallons of bleach, 68 rolls of paper towels, 62 containers of treats, and 184
toys, along with miscellaneous other supplies!

All of the items collected, as well as the matching contributions from FAS,
were donated to the Darke County Animal Shelter on Friday, December 30th. 

THANK YOU FOR YOUR DONATIONS TO OUR PET SUPPLY DRIVE!


