
your own financial life. 

   

There can be resistance to 

such suggestions, of course. 

One possible way to coun-

ter that resistance is by ex-

pressing how much you 

care about their financial 

well-being, their wishes, and 

their quality of life. How 

would they feel, for exam-

ple, if a financial error or 

oversight they made result-

ed in more income tax or a 

decline in the value of their 

accounts?  

    

By treating your parent 

with love and respect and 

communicating openly, you 

can let them know that you 

are ready to provide the 

help needed during this 

time of life. 
 

Citations. 

1 - fastcompa-

ny.com/90341269/its-time-to-

pay-attention-to-the-15-trillion

-business-of-growing-old 

[5/9/19] 

Worldwide, the number 

of people aged 60 and 

older is growing. By 2050, 

this demographic will be 

more than twice as large as 

it was in 2015.¹  

    

Some of these seniors 

could face a financial 

test. Will they be able to 

look after their investments 

or financial matters at age 

80 or 90 with the same lev-

el of scrutiny they exercised 

earlier in life? 

   

Your parents may be 

facing such a challenge. 

If you sense that they are 

not quite up to it, then a 

conversation about financial 

issues could be in order.  

   

If you need to have this kind 

of talk with your parents, it 

is best to proceed gently, 

while acknowledging some 

potential risks that may 

heighten if the status quo 

persists. 

    

Start by talking about 

your own financial mat-

ters or investments. Ask 

your parents for their 

thoughts on this-or-that 

topic – an upcoming car 

purchase, a type of insur-

ance coverage or invest-

ment, or their approach to 

saving or investing when 

they were your age. Start 

this conversation while you 

do something else togeth-

er, something relaxed or 

pleasurable. A one-on-one 

conversation is best, with 

an informal tone. A formal 

discussion involving multi-

ple family members might 

come across like some kind 

of financial intervention and 

may not be appreciated.    

   

Alternately, if you have 

made or updated a will or 

created a power of attor-

ney, you can talk about 

your decision to do so and 

ask your parent if they have 

either of these items. That 

could lead to a conversa-

tion about family wealth or 

eldercare.  

   

Helpful and gentle sug-

gestions can follow. If 

your parents are neglecting 

to open account state-

ments, you can offer help 

monitor their accounts by 

asking to register with the 

bank or investment custo-

dian, so that you may re-

ceive copies of these docu-

ments. If you sense bills are 

past due, you can suggest 

setting up automated pay-

ments, referencing how 

useful they have been in 
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Trends in Charitable Giving 
The hows and whys of charity in America. 

According to Giving USA 
2018, Americans gave an 
estimated $410.02 billion to 
charity in 2017. That’s the 
first time that the amount 
has totaled more that $400 
billion in the history of the 
report.1 
 
Americans give to charity for 
two main reasons: to sup-
port a cause or organization 
they care about or to leave a 
legacy through their support. 
 
When giving to charitable 
organizations, some people 
elect to support through cash 
donations. Others, however, 
understand that supporting 
an organization may gener-
ate tax benefits. They may 
opt to follow techniques that 
can maximize both the gift 
and the potential tax benefit. 
Here’s a quick review of a 
few charitable choices: 
 
Remember, the information 
in this article is not a re-
placement for real-life ad-
vice. It may not be used for 
the purpose of avoiding any 
federal tax penalties. Make 
sure to consult your tax, le-
gal, or accounting profes-
sional before modifying your 
charitable giving strategy. 

Direct gifts are just that: 
contributions made directly to 
charitable organizations. Di-
rect gifts may be deductible 
from income taxes depending 
on your individual situation. 
 
Charitable gift annuities 
are not related to annuities 
offered by insurance compa-
nies. Under this arrangement, 
the donor gives money, securi-
ties, or real estate, and in re-
turn, the charitable organiza-
tion agrees to pay the donor a 
fixed income. Upon the death 
of the donor, the assets pass to 
the charitable organization. 
Charitable gift annuities ena-
ble donors to receive con-
sistent income and potentially 
manage taxes. 
 
Pooled-income funds pool 
contributions from various 
donors into a fund, which is 
invested by the charitable or-
ganization. Income from the 
fund is distributed to the do-
nors according to their share 
of the fund. Pooled-income 
funds enable donors to receive 
income, potentially manage 
taxes, and make a future gift 
to charity. 
 
Gifts in trust enable donors 
to contribute to a charity and 
leave assets to beneficiaries. 
Generally, these irrevocable 
trusts take one of two forms. 
With a charitable remainder 
trust, the donor can receive 
lifetime income from the as-
sets in the trust, which then 
pass to the charity when the 
donor dies; in the case of a 
charitable lead trust, the char-
ity receives the income from 
the assets in the trust, which 
then pass to the donor’s bene-
ficiaries when the donor dies. 
 

Using a trust involves a 
complex set of tax rules and 
regulations. Before moving 
forward with a trust, con-
sider working with a profes-
sional who is familiar with 
the rules and regulations. 
 
Donor-advised funds 
are funds administered by a 
charity to which a donor 
can make irrevocable con-
tributions. This gift may 
have tax considerations, 
which is another benefit. 
The donor also can recom-
mend that the fund make 
distributions to qualified 
charitable organizations. 
 
Some people are comforta-
ble with their current gift-
ing strategies. Others, how-
ever, may want a more ad-
vanced strategy that can 
maximize their gift and 
generate potential tax bene-
fits. A financial professional 
can help you assess which 
approach may work best for 
you. 
 
Citations. 

1 - givingusa.org/giving-usa-2018
-americans-gave-410-02-billion-
to-charity-in-2017-crossing-the-
400-billion-mark-for-the-first-
time/ [6/13/18] 

MARKET PERFORMANCE 

01/01/2019 to 06/30/2019 

 

DJIA ^DJI Up 14.03%  

S&P 500 ^GSPC Up 17.35%   

NASDAQ ^IXIC Up 20.66% 

Russell 2000 ^RUT Up 16.17%  

 

* Index performance does NOT 

include  any fees (Gross of fees)  

 

Source: http//finance.yahoo.com 
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The hows and whys of college savings. 
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The American family with a 

child born today can expect to 

spend about $233,610 to raise 

that child to the age of 18. And if 

you’ve already traded that su-

percharged convertible dream 

for a minivan, you can expect 

your little one’s college educa-

tion to cost as much as 

$198,000.1,2 

 

But before you throw your 

hands up in the air and send 

junior out looking for a job, you 

might consider a few strategies 

to help you prepare for the cost 

of higher education. 

 

First, take advantage of time. 

The time value of money is the 

concept that the money in your 

pocket today is worth more 

than that same amount will be 

worth tomorrow because it has 

more earning potential. If you 

put $100 a month toward your 

child’s college education, after 

17 years’ time, you would have 

saved $20,400. But that same 

$100 a month would be worth 

over $32,000 if it had generated 

a hypothetical 5% annual rate of 

return. (The rate of return on 

investments will vary over time, 

particularly for longer-term in-

vestments. Investments that of-

fer the potential for higher re-

turns also carry a higher de-

gree of risk. Actual results will 

fluctuate. Past performance 

does not guarantee future re-

sults) The bottom line is, 

the earlier you start, the more 

time you give your money to 

grow. 

 

Second, don’t panic. Every par-

ent knows the feeling – one mi-

nute you’re holding a little mira-

cle in your arms, the next you’re 

trying to figure out how to pay 

for braces, piano lessons, and 

summer camp. You may feel 

like saving for college is a pipe 

dream. But remember, many 

people get some sort of help in 

the form of financial aid and 

scholarships. Although it’s diffi-

cult to forecast how much help 

you may get in aid and scholar-

ships, they can provide a valua-

ble supplement to what you 

have already saved. 

 

Finally, weigh your options. 

There are a number of federal 

and state-sponsored, tax-

advantaged college savings 

programs available. Some offer 

prepaid tuition plans and others 

offer tax-deferred savings. (The 

tax implications of education 

savings programs can vary sig-

nificantly from state to state, and 

some plans may provide ad-

vantages and benefits exclu-

sively for their residents. Please 

consult legal or tax profession-

als for specific information re-

garding your individual situa-

tion. Withdrawals from tax-

advantaged education savings 

programs that are not used for 

education are subject to ordi-

nary income taxes and may be 

subject to penalties.) Many 

such plans are state sponsored, 

so the details will vary from one 

state to the next. A number of 

private colleges and universi-

ties now also offer prepaid tui-

tion plans for their institutions. 

It pays to do your homework to 

find the vehicle that may work 

best for you. 

 

As a parent, you teach your 

children to dream big and be-

lieve in their ability to over-

come any obstacle. By invest-

ing wisely, you can help tackle 

the financial obstacles of higher 

education for them – and 

smooth the way for them to pur-

sue their dreams. 

 

Citations. 

1 - thestreet.com/personal-finance/

cos t - to -r aise -chi ld -1 48 14 957 

[12/19/18] 

2 - savingforcollege.com/article/how-

much-to-save-for-college [7/12/18] 

We hope you enjoy our newsletter! 

Please e-mail us any topics you would like to see covered  
in future newsletters.  

 
We welcome your referrals and feedback. Please feel free  

to share this newsletter with your family and friends.  



drive their behaviors. 
 
Set Goals. Setting goals establishes a 
common objective that both become 
committed to pursuing. 
 
Create a Budget. A budget is an ex-
ercise for developing a spending and 
savings plan that is designed to re-
flect mutually agreed upon priorities. 
 
Set the Foundation for Your Fi-
nancial House. Identify assets and 
debts. Look to begin reducing debts 
while building your emergency fund. 
 
Work Together. By sharing the fi-
nancial decision-making, both spous-
es are vested in all choices, reducing 
the friction that can come from a sin-

gle decision-maker. 
 
Set a Minimum Threshold for 
Big Expenses. While possessing 
a level of individual spending lati-
tude is reasonable, large expendi-
tures should only be made with 
both spouses’ consent. Agree to 
what purchase amount should 
require a mutual decision. 
 
Set Up Regular Meetings. Set 

aside a predetermined time every 

In a recent study, 35% of married cou-
ples described money issues as their 
primary source of stress. While there 
are many potential causes of such 
financial stress, in some cases the 
root may begin with habits formed 
early in the marriage.1  
 
Fortunately, couples may be able to 
head off many of the problems money 
can cause in a marriage. 
 
10 Tips for Newly Married Couples 
 
Communication. Couples should 
consider talking about their financial 
goals, memories, and habits because 
each person may come into the mar-
riage with fundamental differences in 
experiences and outlook that may 

two weeks or once a month to dis-
cuss finances. Talk about your 
budgeting, upcoming expenses, and 
any changes in circumstances. 
 
Update and Revise. As a newly 
married couple, you may need to 
update the beneficiaries on your 
accounts, reevaluate your insurance 
coverage, and revise (or create) 
your will. 
 
Love, Trust, and Honesty. Ap-
proach contentious subjects with 
care and understanding, be honest 
about money decisions you know 
your spouse might be upset with, 
and trust your spouse to be respon-
sible about handling finances. 
 
Consider Speaking with a Finan-
cial Advisor. A financial advisor 
may offer insights to help you work 
through the critical financial deci-
sions that all married couples face.  
 
Citations. 

1 - cnbc.com/2018/07/10/five-money-
mistakes-that-can-destroy-a-marriage.html 
[7/11/18] 
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Money Tips for Newlyweds 
Ideas to Help Manage Stress. 


