
December 13, 2018 
 
 
 
Dear Fellow Investors, 
 
Happy Holidays!   This is my favorite time of year and also the busiest and I’m sure 
many of you share the same experience. After all is said and done, my wish for you is 
that happiness surrounds you and all in your life. 
 
Woods Financial and Insurance Services is here to help ease the burden of how your 
money is invested.  Our fast-paced lives leave many of us with little time to dig into the 
complexities of investing and economics.  Translating the mind-numbing details of 
complex systems into meaningful summaries has long been my goal and the goal of my 
company. It is my greatest gift to know that we have helped hundreds of families make 
informed financial decisions; in some cases, our help has spanned generations. 
 
2019 may well be one of the most notable years in a very long time. It is my belief the 
economy of the United States has begun to change in significant ways. During the last 30 
or more years technology businesses have flourished. Our country embraced the 
“information” economy, sometimes to the exclusion of manufacturing, but that seems to 
be changing.  Coal mining has been reinstituted, as well as steel manufacturing. Oil 
production in all its forms is increasing. What is most significant is these products and 
many others are being sold to the people of other countries. These changes stand in sharp 
contrast to previous years. Perhaps the people of our country are beginning to understand 
technology is just one part of a bigger puzzle. Production and international sales of goods 
and services is perhaps far more important. Will we continue to grow in this way? The 
next few years will be a good indication. 
 
We are honored to be of help to you. Please stay in touch and we will do the same. The 
more we chat, the more likely we will be to discover the places in your financial life 
where we can make things better for you and your family. 
 
 
Kindest Regards, 
 
 
 
Bruce W. Woods 
President, Woods Financial & Insurance Services 
Registered Representative, LPL Financial 
 
Enclosures 
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Stocks Rise and Fall As Investors Reassess Investments 
 

According to Yahoo Finance, the Dow Jones 30 Industrial Average increased slightly by .9% for the 
year to date November 30, 2018. Market volatility has become the subject of daily news. Over the same 
period bond values, as reported by Yahoo Finance, the Bond Index, decreased about 4.04%. Increasing 
interest rates, which are common to an improving economy, seem to be the primary reason for the 
reduction in bond values. 

Stock and Bond Market Volatility – Opportunity or Warning 

The Stock Market has given investors a wild ride since mid-April of this year. Recently investors have 
seen newsworthy drops of the stock market indexes. The bond market has also dropped a great deal, 
apparently due to the anticipation changing interest rates. Investors tend to wonder is now an opportunity 
or the beginning of a great market decline. The fact is, no one knows what will happen in the future. We 
do know what happened during past market declines. Perhaps we can use these historic events to orient 
our thinking, but we must remember that nothing of the past will define the future. The most recent 
market decline was 2008. Because this decline was quite recent, it may well be the most interesting. 

For some investors the market drop in 2008 (started in 2007 and ended in 2009) was characterized by a 
loss of 50 percent or more of their investments. In many cases, I know of accounts with diversified 
portfolios that recovered to pre-decline levels within a year or two. Of course, those who sold out of the 
investments during the low period and placed the money in cash didn’t participate in the recovery. What I 
find is important is that our economy did recover and expanded greatly in the years that followed the 
market drop. To me this is just one more indication of our nation’s strength and that of its people as well. 

My investors regularly review their accounts and I’m always concerned that your investments reflect your 
optimism or pessimism. If you are even slightly worried about where you stand with your investment risk, 
I hope you will let me know right away. By talking we can ensure your investments are invested 
consistently with your point of view.   

Economic Expansion Continues 

I continue to be impressed with how our economy shows signs of expansion. There is a lot to be 
concerned about, but does not seem to have prevented increasing employment, higher wages and 
improving public sentiment. Time will tell if this expansion will continue, but we can all enjoy it for now 

 

The opinions voiced in this material are for general information only and are not intended to provide 
specific advice or recommendations for any individual. All performance referenced is historical and is no 
guarantee of future results. All indices are unmanaged and may not be invested into directly. Bonds are 
subject to market and interest rate risk if sold prior to maturity. Bond values will decline as interest rates 
rise and bonds are subject to availability and change in price. Stock investing involves risk, including the 
risk of loss. 


	Dear Fellow Investors 12-1-18Vs1.doc - final as used.pdf
	Woodshed  12_1_18V1.doc final as used.pdf

