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WatersEdge Update
We’ve got a lot going on this fall!

We’re making some updates to our website, we’re sharing 
content regularly on our LinkedIn page, we’ve increased the 
frequency of our blog posts ...and we’ve started a new video 
series, too. 

It’s called “Women Like Us: Wisdom From the Edge” and it aims 
to shine a spotlight on some of the bold and courageous deci-
sions our clients have made. 
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Note From Susan Thank you for being the most important part of our business. 
I am grateful to work with you. Please remember: if you know 
someone who’d find value in working with a financial profes-
sional, please get in touch with me!

Fall is probably my favorite season. I grew up in Nevada, so 
experiencing four full seasons wasn’t something I knew about 
until I moved to the Midwest. Now, after 15-plus years here, I 
wouldn’t leave for anything. 

I have lots of reasons for loving this time of year. Mostly, 
though, I love it because it feels like a very thoughtful and in-
trospective time of year. We’re on the cusp of winter and, in the 
Midwest, that means it’s going to get cold and dark. A lot of us 
are going to hunker down and stay close to home. Many of us 
won’t be willing to go out and “play” in the same way we do at 
this time of year.

So really, this time of year is a time to prepare. We’re getting 
ready to rest. To go inward. To stay quiet. And perhaps to be-
come a bit more contemplative than we have been for the past 
few months. 

What do you think? Is it easier for you to “go inward,” to be-
come more contemplative, during a time of year that almost 
encourages you to stay indoors more often? It is for me. And I 
have to admit, I appreciate the “excuse” to do it, too. 

Wishing you all the best this fall – from your new fall sweaters 
to your pumpkin spice lattes. Enjoy the season.

Best,
Susan



Looking to inspire other women and innovators with YOUR 
money story? Don’t hesitate to get in touch. 

What’s going on in the market? 
(from LPL Financial, Inc., our broker-dealer)

We’re counting on inflation pressures easing next year while 
economic growth potentially picks up from the anemic level 
in the first half of 2022 to provide additional support. Earn-
ings growth of 6-7% doesn’t sound very exciting, but given 
the challenges corporate America has faced, we consider the 
nearly-complete second quarter earnings season a resounding 
success. The numerous challenges last quarter included a slow-
ing economy, intensifying inflation pressures, ongoing global 
supply chain disruptions, and a surging U.S. dollar. Still, corpo-
rate America delivered the type of upside investors have grown 
accustomed to in much easier economic environments.

Coming into earnings season, the overwhelming view from Wall 
Street strategists was that earnings estimates had to come down 
substantially. The thought process for many was that earnings 
drop in a recession, so while 2022 profits may be near consen-
sus estimates (our expectation), 2023 may see a profit decline. 
That would make our $235 estimate for S&P 500 EPS in 2023 
overly optimistic and potentially put something like $200 in 
play (not our expectation).

We’re counting on inflation pressures easing next year while 
economic growth potentially picks up from the anemic level in 
the first half of 2022 to provide additional support. Third quar-
ter gross domestic product (GDP) is tracking to growth of 1.6% 
annualized according to the Atlanta Federal Reserve. And al-
though the Institute for Supply Management (ISM) manufactur-
ing survey has been falling much of this year, the expansionary 
52.8 reading in July is a positive earnings signal.

In a downside economic growth scenario, something below our 
2022 earnings forecast of $225 is possible. An official recession 
in 2023 is also possible—our odds stand at 50%. Also, consider 
higher taxes from the Inflation Reduction Act will likely trim $2 
to $3 off next year’s S&P 500 Index earnings, while fewer buy-
backs in response to the 1% buyback tax may leave share counts 
higher and therefore EPS slightly lower.

Market Update
[Source]



Notable News
& Reminder

“Attention and intention are the most powerful tools of the 
spiritually adept. They are the triggers for attracting both a 
certain kind of energy and a certain kind of information.” 
 -Deepak Chopra

Check out our latest blog! This fall, spend some time going 
“inward” and developing your intentions. Sound interesting? 
Read Here.

Note From Kathy As Director of Client Services, I don’t have a lot of time to poke 
around the internet and find interesting (and non-WatersEdge) 
things to read. However, I recently came across a post that re-
ally got me thinking and I wanted to share it with you. Here are 
the ideas that stood out to me

Have you ever thought about “easy” things you might do to 
expand your outlook on your life? ThoughtCatalog.com offered 
up “18 Little Things to Start Doing Now” and here are the ideas 
that stood out to me: 

1. Be friends with different types of people. 
Some of my most incredible life experiences occurred because 
I let myself make a new friend! It gets harder as we get older, I 
know…but it can be so rewarding. 

This material is for general information only 
and is not intended to provide specific advice or 
recommendations for any individual. There is no 
assurance that the views or strategies discussed are 
suitable for all investors or will yield positive out-
comes. Investing involves risks including possible 
loss of principal. Any economic forecasts set forth 
may not develop as predicted and are subject to 
change. References to markets, asset classes, and 
sectors are generally regarding the corresponding 
market index. Indexes are unmanaged statistical 
composites and cannot be invested into directly. 
Index performance is not indicative of the perfor-
mance of any investment and does not reflect fees, 
expenses, or sales charges. All performance ref-
erenced is historical and is no guarantee of future 
results. Any company names noted herein are for 
educational purposes only and not an indication 
of trading intent or a solicitation of their products 
or services. LPL Financial doesn’t provide research 
on individual equities.All information is believed 
to be from reliable sources; however, LPL Financial 
makes no representation as to its completeness or 

accuracy. The Standard & Poor’s 500 Index 
(S&P500) is a capitalization-weighted index of 500 
stocks designed to measure performance of the 
broad dom estic economy through changes in the 
aggregate market value of 500 stocks representing 
all major industries. The PE ratio (price-to-earn-
ings ratio) is a measure of the price paid for a share 
relative to the annual net income or profit earned 
by the firm per share. It is a financial ratio used for 
valuation: a higher PE ratio means that investors 
are paying more for each unit of net income, so the 
stock is more expensive compared to one with low-
er PE ratio.Earnings per share (EPS) is the portion 
of a company’s profit allocated to each outstanding 
share of common stock. EPS serves as an indicator 
of a company’s profitability. Earnings per share is 
generally considered to be the single most import-
ant variable in determining a share’s price. It is also 
a major component used to calculate the price-
to-earnings valuation ratio. All index data from 
FactSet. This research material has been prepared 
by LPL Financial LLC.
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If we’re not connected on LinkedIn, let’s change that this fall!
Please like and follow our WatersEdge Wealth Management 
LinkedIn page for regular updates.

Are We Connected?

WatersEdge Wealth Management

Susan Cevette

Thank you!

9. Get addicted to healthy pain. 
Case in point – my job! This role pushes me to be in a constant 
state of training my mind….exhausting, yet exhilarating!

18. Scrap it all and start over as many times as you need to. 
There is no shame in admitting things didn’t work out and 
you’re going in a different direction!

What do you think? Which idea do you like best? Let me know! 


