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U.S. stocks slid lower Friday, closing out a 
second week of losses, as investors 
weighed a report that the Trump 
administration is considering potential 
curbs on U.S. portfolio investments into 
China.

Investors also kept an eye on U.S. mixed 
economic data and the geopolitical 
implications of whistleblower complaint 
against President Donald Trump who is 
facing an impeachment inquiry in Congress.

The Dow Jones Industrial Average DJIA lost 
70.87 points or 0.26%, to 26,820.25, while 
S&P 500 index SPX lost 15.83 points, or 
0.53%, to trade at 2,961.79. The Nasdaq 
Composite Index COMP gave up 91.03 
points, or 1.13%, at 7,939.63.

The Dow on Thursday gave up 79.59 points, 
or 0.3%, to end at 26,891.12, while the S&P 
500 lost 7.25 points or 0.2%, to finish at 
2,977.62. The Nasdaq closed at 8,030.66, 
down 46.72 points, or 0.6%.

For the week, the Dow shed 0.43%, the S&P 
500 retreated 1.01%, while the Nasdaq lost 
2.19%.
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US and China set  t o resum e t alks

Chinese negotiators will travel to Washington 
on October 10th ? 11th to resume high-level 
trade talks. US President Donald Trump 
continues to downplay talk of a limited 
agreement on a separate set of issues. 
However, market assumption is running high 
that a "mini-deal" is in the works that would 
see the US delay tariff increases scheduled to 
take effect in mid-October and in December in 
exchange for China committing to make 
significant purchases of US agricultural 
products.  

Im peachm ent  dr ive having l im it ed im pact  
on m arket

Speaker of the US House of Representative 
Nancy Pelosi this week announced a formal 
impeachment inquiry of President Donald 
Trump. The speaker had formerly been slow 
and unwilling to pursue impeachment but 
supported the latest effort after allegations 
that Trump pressured the president of Ukraine 

to investigate a political opponent. Markets 
have taken the news in stride, mindful that 
removing the president from office involves 
two-thirds majority of the Senate, meaning a 
significant number of Republican senators 
would have to vote for his conviction, which 
seems unlikely at this stage.

UK Par liam ent  called back  int o session

The United Kingdom's Supreme Court ruled 
this week that Prime Minister Boris Johnson 
gave Queen Elizabeth II unlawful advice to 
suspend Parliament for five weeks. Parliament 
was called back into session. What litt le 
momentum there appeared to be toward a 
withdrawal agreement with the European 
Union appears to have stalled with the EU's 
chief negotiator Michel Barnier saying the UK's 
latest proposal is unacceptable. Markets 
remain calm on the theory that the immediate 
risk of no deal has been reduced, Article 50 
will be extended and that a general election 
will occur late this year.
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HEADLINERS

Q2 US gross domestic product was unrevised 
at 2%. 

Lower interest rates are boosting US home 
sales. Sales of new homes rose 7.1% in August, 
while pending home sales rose 1.6% 
compared to July. 

The United States and Japan announced a 

limited trade deal including investment, 
agricultural products and digital trade during 
this week's United Nations General Assembly 
in New York.

Incoming ECB president Christine Lagarde 
estimates that the US ?China trade dispute 
has shaved 0.8% from global GDP.

On the corporate front, Wells Fargo & Co. 
WFC announced Friday that it hired Charles 
Scharf as chief executive, ending a six-month 
search for a new chief. Scharf was most 
recently chairman and CEO of Bank of New 
York Mellon Corp. BK.

Shares of Micron Technology Inc. MU ended 

lower after the memory-chip maker reported 
another large earnings decline and predicted 
a disappointing holiday season.

Pfizer Inc. PFE stock rose after the 
pharmaceutical giant reported favorable 
results in a second late-stage trial of a 
treatment for moderate to severe atopic 
dermatitis, a chronic skin disease.



INCISIVE INVESTOR
PAGE 4

 

         

THE WEEK AHEAD

Maintaining a healthy lifestyle can help you reduce health-related expenses? and 
avoid time in the recovery room. Click to learn how.

                                                                                             -Randall Fielder 
                                                              (713-955-3555, randall@park10financial.com)

HEALTHY BODY, HEALTHY POCKETBOOK 
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