
October 28, 2015 
 
 
 
Dear Fellow Investors, 
 
If you have been reading my letters, you know I have been predicting extreme 
volatility for a very long time. The fact that the extreme volatility I predicted has 
come true doesn’t make me a fortuneteller. This roller coaster ride in the markets is 
the natural result of a fundamental contradiction promoted by governments all over 
this world of ours. 
 
In the United States, the government has used low interest rates to stimulate our 
economy. A byproduct of low interest rates is increasing national debt. The oddity is 
the government has unloaded a tremendous number of regulations, laws, etc. on 
business at the same time it was trying to stimulate business. This illogical process 
is much like accelerating your car while pushing hard on the brake; its true it’s 
revving, but it isn’t going anywhere. Isn’t it logical the investment markets would 
vacillate between excitement and fear, boom and bust? So, there it is, a rollercoaster 
ride none of us want for our investments. 
 
As we look toward the remainder of 2015, I recommend a conservative investment 
mix. Your investments in the market should be limited to match your tolerance for 
the extreme volatility that has become our reality. No one can predict what will 
happen, but it is my feeling the potential for higher interest rates may combine with 
international concerns to create more volatility. 
 
Please know we may well have a market rally as part of the volatile environment. 
My concern is increased stock prices without a commensurate increase in earnings 
could be a “bubble” caused by excess money supply.  “Bubbles” can increase risk 
dramatically. 
 
The time to reassess your exposure to market volatility is now. Investments require 
some acceptance of risk. Our review of your account is intended to make sure your 
exposure to risk is acceptable to you. 
 
Kindest Regards, 
 
 
 
Bruce W. Woods 
President, Woods Financial & Insurance Services 
Registered Representative, LPL Financial 
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Stocks Decline Nearly 10% - Bonds Hold Up Better 
 

According to Google Finance, the Dow Jones 30 Industrial Average declined by 9.95% for the year to 
date ending September 30, 2015. Bond values, as reported by Google Finance for the iShares Barclays 
Aggregate Bond Index (AGG), also decreased slightly by .53% over the same period. 

Unemployment Worsens After Inept Government Actions – Are Alternative Investments an 
Option? 

Unemployment has not improved! Our government has spent trillions of dollars in an attempt to stimulate 
the economy with debatable success. It is hard to imagine how the Federal Reserve will allow interest 
rates to rise given our sputtering economy. The current situation suggests that alternative investments, 
which tend to benefit from volatility, may be worth investor consideration. 

A New Investment Company Is Added To Available Investments: 

Brinker Capital 

Formed in 1987, Brinker Capital offers a variety of investments to suit investors from small to large and 
they are now another investment option available to most of you. When we review your investments at 
our annual meeting, I would be happy to explain more about this new option. 

The World Has Problems But The USA Remains The Light In Dark Times 

As recently as the beginning of this newsletter, I have pointed out the shortcomings present in the U.S. 
economy. I must also say with all our problems we are also the strongest economy in our troubled world. 
In spite of a government, which seems bent on interfering with growth, the spirit of the American people 
continues to shine. People working hard to advance their families’ interests are very apparent in most 
communities. Innovation and entrepreneurism seems only slightly stifled as individuals seek better ways 
of doing what needs to be done. I guess our accumulated savings may exceed 20 trillion dollars, hardly 
paupers by any standards. For all the negative comments about the United States made by those inside 
and outside our country, we are still an example of what people can do when we are free. The falsehood 
of fairness and efficiency offered by socialism is being exposed by the faltering economies of those who 
have embraced it. My most sincere hope is more and more people will see the point of socialism is to 
support the wealthy elite. Once our country collectively recognizes that free markets and free people are 
what made us great, I expect a renaissance like the world has never seen. The affect on our investments is 
impossible to predict, but this new era might be great! 

The opinions voiced in this material are for general information only and are not intended to provide 
specific advice or recommendations for any individual. All performance referenced is historical and is no 
guarantee of future results. All indices are unmanaged and may not be invested into directly. 
 
 

More Important Information At Your Finger TipsGo To: 
https://www.facebook.com/WoodsFinancialAndInsuranceServices and “Like” our page 
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