
Good morning! 

 

The pandemic that has killed more than 115,000 people worldwide in less than 100 days 

has crippled the oil industry.  The global demand for oil was 101 million barrels a day 

before COVID-19 exploded, a total that may fall 20-30 million barrels a day this month.  

A series of meetings last week resulted in all the major oil producing countries – the 

United States, Saudi Arabia, and Russia – each agreeing to reduce its daily crude oil 

production, theoretically pushing oil prices up to a higher level.  The cuts to US oil 

production, estimated to be 2 million barrels a day, were already happening as a result of 

the sudden drop in the global demand for crude oil (source: BTN Research).    

 

The official unemployment rate in the United States as of 3/31/20 is 4.4%, representing 

7.1 million out-of-work Americans.  But the government uses employment data collected 

only through the 12th of the month to compile the monthly jobless rate.  Adding the 

number of workers who have filed for “first-time” unemployment benefits since 3/12/20 

(a 3-week total of 16.8 million) to the 7.1 million individuals who were already out of a 

job suggests that 24 million Americans may be lacking employment, equal to at least a 

14% national jobless rate (source: Department of Labor).   

 

Our country’s national debt went over the $24 trillion total last Tuesday 4/07/20, a 

footnote of just minor significance in today’s world.  One day our national debt will 

warrant front-page headlines, but not today (source: Treasury Department).      

 

Notable Numbers for the Week: 
 

1. YOUR LIFE - If you were born in 1987 and you turn age 33 in 2020, you have lived through 5 bear 
markets and 3 recessions, the 1987 “Black Monday” stock market crash on Wall Street, the 9/11 
terrorist attacks, the 2008 global real estate crisis, and now the 2020 pandemic.  You have also lived 
through 4 bull markets (including the 11-year bull that ended on 2/19/20), 4 economic expansions and 
you have benefited from the lowest interest rates in history.  Your life expectancy as of today: 47.3 
additional years on earth (source: BTN Research).   

 

2. NOT SMART - 54% of Americans surveyed in February 2020 say that if they inherited $1 million today, 
they would “spend it” as opposed to paying off debt or investing (source: Charles Schwab).   

 

3. HOME GROWN FOOD SUPPLY - The United States imports just 15% of our nation’s overall food 
supply (source: US Food & Drug Administration).   

 

4. VERY LOW COST - The $349 billion of loans being made to small businesses (companies with less 
than 500 workers) as part of the CARES Act will be done at a 1% interest rate (source: CARES Act).   
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