2023 FARM INCOME & EXPENSE WORKSHEET

NAME SS #/FEDERAL ID #
FARM INCOME

SALE OF NON-BREEDING LIVESTOCK and OTHER SALE OF NON-BREEDING RAISED LIVESTOCK,

ITEMS THAT WERE BOUGHT FOR RESALE

(Include animals used for dairy, draft or breeding below 11) GRAINS & PRODUCE NET AMOUNT
Date Date Feeder Cattle and Calves

Kind Sold  Sales Price  Purch. - Cost Springing Hefers, Buls and Gows (enter below 1) I

Lambs and Sheep

Butcher Hogs and Feeder Pigs

Total: ___ —_— Sows and Boars (enter below 1t) ////////////////////

OTHER FARM INCOME AMOUNT Poultry
Patronage Dividends (bring 1099-PATR forms & attached stmts.) ) -
Are purchases 100% for farm use? GROSS Milk and Dairy Products
EIDL Loan Advance Eggs
Agriculture Program Payments (Bring in Forms 1099-G) Wool
Amount of PPP Loan (not federally taxable, even if forgiven) Soybeans
Repayment of Prior Year’s ASCS Payments Corn
Commodity Credit Loans & Title 1 Payments * Other Grains
. . Bril
Crop Insurance or Disaster Payments - Defer all or claim all - /74 Hay and Straw
Custom Hire / Machine Work Income Fruits or Vegetables
State Gasoline Tax Refund Received Value of Commodity Wage Transferred
Federal Gasoline Tax Refund from Prior Year’s Return
Other (bartering income, breeding fees, etc.) Note: Gross grain sales may be reported to you by the elevator on 1099-PATR.

Please bring these in — the IRS matches.
Bring in details of any casualty loss and insurance reimbursement you received.
There is a deduction for domestic farm profit (code Section 199A) that your farm may qualify for.

Did you defer Disaster income, Crop Insurance Proceeds or Forced Sales due to Disaster in Prior tax year? ....... Yes No
Have you ever made an election to report CCC loans as income in the year received?...........ccoeeveiiiiieiiiiiiieieeneennn, Yes No
How many hours did you and/or your spouse devote to this operation during the year? .............. Full Time or # of hours

You need to be able to prove that you spend over 500 hours per year on your farming activity in order to deduct
a loss. Keep a record of your time if you are a part-time farmer.

Are any portion of your expenses in this business not subject to payback by you? ..., Yes No
Have any of your debts been cancelled or forgiven? (Bring in Form 1099-C or 1099-A if you received ONe.) ...........c.oveueenee. Yes No
Did you receive $10,000 in actual cash (currency/coin) from any individual at any one time

or in accumulated amounts during this tax year? If so, file Form 8300 within 15 days. ........c..ccovviiiiininennee. Yes No

* Bring in details of all Commaodity Credit Loans and direct or counter-cyclical payments under Title 1 of the Food, Conservation and Energy Act
of 2008

NON-FARM INCOME (Wages, interest, etc.): Please fill out Tax Deduction Finder.

11 SALE OF LIVESTOCK (dairy, draft, breeding) MACHINERY, TRADED MACHINERY, EQUIPMENT and LAND
Kind of Property Date Sold Sale Price Sales Expense Date Acquired Original Cost (if Purch.)




FARM EXPENSES

LAND, BUILDINGS, BREEDING ANIMAL and EQUIPMENT PURCHASED (Please bring in purchase/trade-in agreements)

Item Purchased (new or used) Date Purchased |[Cost (incl. Sales Tax) Item Traded Date Acquired |Trade In Allowance

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

n/u

— Include all items purchased for over $2500 that are expected to last for more than one year. —

— Check last year's Depreciation Schedules to see if all items are current. —

CAR and TRUCK EXPENSES: Bring in purchase/sales agreement(s) for year(s) of purchase/sale

If you take expense on mileage basis, VEHICLE 1 VEHICLE 2 VEHICLE 3 VEHICLE 4 VEHICLE 5
complete lines 1 through 9

1. Year and Make of Vehicle

Date Purchased (Month & Date)

Ending Odometer Reading (Dec. 31)

Beginning Odo. Reading (Jan. 1)

Total Miles Driven (Line 3 less Line 4)

Total Farm Miles in Line 5

Parking and Tolls

Interest

© o NI o kWD

Licenses and Taxes (Not Sales Tax)

Continue below if you take actual expenses. (Must use actual expense if MACRS depreciation has been taken).

10. Gasoline, Oil, Lube

11. Repairs, Wash, Wax, Anti-freeze

12. Tires, Batteries, Supplies, etc.

13. Insurance

14. Lease Payments

15. Fair Market Value at Time of Lease

ONE or more vehicle(s) used during most of a normal business day directly in connection with the business of farming may be
treated as 75% business without keeping a log book. The election is made the first year the vehicle is placed in service.

Farm mileage for any other vehicles, and for vehicles used more than 75%, must be documented.

SUVs & Pickups: List gross vehicle weight from door label in year of purchase . Is pickup bed 6' or more?__Y__ N
Grain trucks and semi trucks over 55,000 Ibs gross weight: You must file form 2290 and pay highway use tax.

Note: The standard mileage rate may be used for leased vehicles, but cannot be switched back to actual if a leased vehicle.

QUESTIONS:

| certify that this information is true and correct (please sign»)




FARM EXPENSES

CHEMICALS

CONSERVATION Grading, terracing, contour
plowing, drainage & irrigation ditches, dams, ponds,
windbreaks, removing brush Bring approved plan.
Limited to 25% gross farm income.

SUPPLIES Dairy supplies, insecticides, litter, rope,
tar paper, twine, wire, utensils, flashlights, boots,
gloves, nails, bolts, brooms, etc.

Cost of supplies on hand on12/31: $

*CUSTOM HIRE/MACHINE WORK Baling,
combining, corn picking, corn drying, silo filling,
feed grinding, spraying, seed cleaning, etc.

TAXES Real estate taxes total
Bring in Property Tax Stmts.

Less house portion

FEED PURCHASED Hay, grain, salt, silage,
ground feed, concentrates, minerals, etc.

Personal property / highway use tax

FERTILIZERS & LIME

Employer’s share payroll tax

*FREIGHT & TRUCKING

UTILITIES
Electricity (total for year)

GASOLINE, FUEL & OIL TOTAL EXPENSE For
farm use; grease, lube, oil, propane & other.
Include corn dryer heat. Do not include car/truck.

Less personal use

NON-HIGHWAY FUEL USED

FOR FEDERAL GAS TAX CREDIT

(Please bring in receipts)

# of Gallons-Gas/Gasohol (if you paid excise tax)

gallons

TELEPHONE
(Monthly Base Charge is not deductible)

2nd line/options (or cellular)

Long distance farm calls

Aviation Gasoline or Fuel

gallons

VETERINARY, BREEDING & MEDICINE

INSURANCE (Do not include car/truck/health)

Fire & wind

Less for house

Hail & crop insurance

PERSONAL CONSUMPTION
Milk (number of gallons consumed)

Animals butchered: (R)aised or (P)urchased
(list live weight)

Farm liability

INTEREST: MORTGAGE - FARM
LAND & BUILDINGS ONLY

Eggs & chickens (if feed is listed in farm exp.)

Paid to financial institution (bring Form 1098)

* Paid to individual

OTHER
Accounting & attorney fees/ farm business

OTHER INTEREST: Farm obligations

Advertising

(Do not include car/truck)

Bank charges/deposit box (farm business)

Bovine tuberculosis testing

Cable/satellite weather channel

LABOR HIRED For farm work

Capital retains

Commodity wage

CCC deduction

Wages to spouse

D.H.L.A.

Wages to children under 18

Education (farm related)

(W-2s and payroll taxes may be required)

Employee benefit programs (health ins., etc.)

*LAND CLEARING Clearing off trees, stumps,
brush, rocks, etc., to make land tillable for first-time
farm use. Not currently deductible (will add to cost
of your land). NOTE: Enter upkeep of previously
farmed land in Repairs & Maintenance.

Farm organization dues and publications

Home Office — see Tax Deduction Finder

Number of meals served to hired help
or, cost of groceries for hired help

*RENT or LEASE machinery & equipment only (do
not include car/truck)

Office supplies/postage (farm business)

Pension & profit-sharing plans/maintenance fee

Farm, farmland, pasture, animals, other

Trailer licenses

*REPAIRS & MAINTENANCE On equipment, farm
buildings, fences, and machinery. Also include
small tools, paint, etc. (Do not include car/truck)

Farm travel (overnight lodging)

Number of nights away from home

SEEDS & PLANTS Corn, grain, grass, alfalfa,
soybeans, specialty plants, etc. [List trees and
vines in Major Purchase section.]

Repayment of shared appreciation agreement

STORAGE & WAREHOUSING

Deductions from gross elevator sales on
1099-PATR

* If over $600.00 to an individual, list Name, Address & Social Security Number on page 4.




O ON O S3A

£.S921A19s Buldaayyoog ul pajsalajul nok aly

"IN3adS LNNONYV FHL 40 FOVINID¥Id V ATTNO IAVS SNOILONAIA XVL—SISVHIUNd ¥04 NOSVIY JINONOI3 NV IAVH SAVMIV

"JOSIAPE XE)} JNOA }INsuo) "xe] 3S 0} }oslgns jual sayew asnods Aq Ajaijoe wuey ur uonedioied
Auy "pajoNnJIsuod Aj|nyaied pue Jussisuod aq jsnw juswieal] :NOILNVD ‘diysuoie|al
JUBUS)-pJIO|pUE| BN} B S| BBy} JI 8|qionpap Ajjesauab si Jayjo ayj 0} asnods auo Aq pled juay

10ss97 se asnodg 0} pied Juay -6
*10JBAB|S BU} UIIM JOBIUOD PaInoasun ue si siy} - Jeak siyj Asuow sy} 0} $s8008 8ABY JOUUBD NOA -

"JOSIAPE XE} JNOA }NSuoD

*SUOIONPap JNOA 8zIWa})l Jou op noA Ji 0o} Buluueld xe)} Jus|j@axa ue si Ajlueyd e 0} AJpowwod
e Jo Buiylo "paly 8q 0} paau ||Im uinjas xe} Yib e ‘000°/ L $ 1oA0 si Yib auy §| “Jeak soud

8y} Ul pasies [ewlue Jo doud e aq 0} spasau AJpowwod ay] "xe) JuswAojdwa-j[es pue awoosul
JNOA wouy AjJipowiwiod sy} sjeulwi|d [|Im AJJEYD B 0} JO UaJp|iyd JNOA 0} saipowwod Buiyio

(s Aypowwo)) pury u| pred syio g

"JOSIAPE XE] INOA }Nsuo) "saljiajienb ajels pue ‘epe ‘g-M 3114 "I98 sjpysnqg
SN ued NOA 9snedaq Jo113q SI UleJD “J9jSuet) 0} AJpoWwWOod 1594 Syl 10U S| YJ0ISIAI "Eale
SIU} Ul [NjJeD 8g "Ysed 0} papsAU0d Ajipeal si jey} wJoj e ul pied jou si juswAed sy se Buo)
Se Y1 N4 pue yOl4 0} }08lgns jou aJe Joge| [ednynaube o} pred sabem Ajpowwod ‘jessuab uj

(sebepn Aypowwion) pury| uj pied sabepy -2

"SHIpal) uonualay a9shojdw3 pue sjpal) aAeaT Ajlwe pue oIS INoge 3syY

“1eaA ayj Jnoybnouy) paurejuiew aq ysnw Asy] ‘pawlioy aqg o} sueld yiesy 901

pue G| "99S 9|qionpap s|qeus |im diysuoneas askojdws-1akojdws pajoniisuod Ajinjeled v
‘Pa|I} B ISNW *939 ‘SEP6 ‘Sg-M PUE XEe} YDl O} 199[qns aie sabepp

‘Aleinbay pred

pue pawuopad s82IAISS JO 9AIOB)4DI 8q p|NoYs uolesuadwo) ‘palapual Aj[enioe ale saolnIes
wJey pue diysuonje|a 9akojdwae-sakoidwa apyy euoq e aney asnods pue JaAedxe) ay) ains ag

“Jeak 1a)e| 8y} Ul apew usaq aAey Ajjewsou pjnom sdoid sy Jo ajes i ssoj doid sy} Buimojjoy
Jealkxe} ayy ul sjuswAed Jsjsesip @ doueinsul doio spnjoul 0} }o8|8 Aew Ssiswie} poyw ysed
‘Aueinbas Aed pue sapnp pue paxIom sinoy Jo spJodal |joJAed dasy| 030

‘seb6 ‘sg-M lid “way) uo xey} ou Aed pue sebem ulosg'cl $ 01 dn ules ued pliyo Juspusdsp

V ‘pawlopad yiom ay) Joj a|qeuoseal aq 0} sey }| ‘obem yseo e g| Japun ualpjiyo Aed

‘Ilq 8y} Aed pue syuey seb ayy dn ii4

‘abueyoxe aJeos yjeay ayj ybnouyy ueld e si J JI abeIaA0D a1ed

yieay aaho|dwa uo paseq |68 WO} UO }IpaId aoueInsu| yjieay ay} Joy a|qibije eq Aew noA
‘saseyoind

Jeak Juaind Jo JUnowe ulepsd e o} dn asuadxa 0} 8s00yd ued noA :saseyoind juswdinbs Jofepy
‘asealoul8o1d e pioae 0} 9oud ayy Buixiy pue Aiddns pasy e Bulinsse sapnjoul

asodind o1wou02s poos) *Ajdde jou op sajni JuswAedaid ayy ‘esodind oiwou0oa poob e

aney oA Ji E>w>>o_._ I0SIApE Xe} JnoA Yl SSNOSIP pinoys noA sesuadxe predeid uo suonejwi|
ale ooy "Ps8as pue ‘s|edlwayd ‘19ZI|ILs) ‘pas) se yons sasuadxs Buljelado sesak 1xau Aedaid

‘sjuswaalbe ases| asn ‘uonelado wiey Joy (Uonelodioo) Ayjus sjeiedss e Jepisuo)

P

0
q

‘e
sasnodg 0} pied sabepy ‘g

‘pus JeaA je s|iq bunsixa |e dn Aed p
"JEaA JuauInd ay} Jo} SWodUl

Se ueo| 8y} apnjoxe 0} ‘pejosfe Ajsnolrald aAey Jo ‘1088 NoA Ji ‘sesuadxe Aedaid 0} asn 0} yseo

(s1gexe} jou INq) 8|qepuads aAeY 0} NoA smoje siy] ‘sdoJo Palo}s uo ueo| DO B N0 axel 0

*2o1d joyew Ul $)20] JojeAs|d ayj 0} doud Jo Jonpoid Buusalep -
:pajep pue paubis aq jsnw ‘JoeJjuod JuswAed paligjep B UO I8S
‘ued noA uaym sjewiue pue sdouo Jo sojes Aejog e
awoou] }JaN aseaudaq

"swelboud Bulieys 1s00 pue s|eolwayo ‘siiedel ‘ses) Buipsslq ezienden 0
"S10}IpaJo yum sjuswebuelie exew ‘pug Alenuepr pun sesuadxs buiked Aejeq °q

"S\7Y| MeAUOD ‘Spuoq sBuiaes Wespal ‘eWwooul se sueo| D)9 Hodal ‘sjewiue ||no ‘sdoso |l8g e

awoou| }aN asealou|
JuswAed Jo Junowe ay) SSnosIp 0} ains ag “siawlie} Joj sulpesp Aed pue |l | YdIep
[e1oads sy ploAe Jubiw yoiym ‘G| "uer Aq juswAed xe) pajewnss ue Bujew ssnosiq  p
*Aeyo oy Apoalip Junowe uonnguisip winwiuiw
paJinbal 1noA 0} dn ejeuop Aew noA ;;,0/ JoA0 §| "sueld Juswalnel J8Ylo pue ‘syy|
Juno2oy sbuineg yiesH ‘Ypal) sbuineg Juswalay ‘Ypal) awoou| pauie] ajeblysaau] 0
"aWLODU| }oU 9SEDIIP 0 8SEBAIOU| 0} PadU oA Jl ap1oaq g
‘Buroueuljas pue ‘ssauaAibio) jgep ‘sesso| Ajjensed Jo saouanbasuod xe) ssnosigq ‘e
uoljen}ig xe] InoA azAjeuy o} pug Jea alojag IOSIAPY Xe] INnOoA 998

“Jeak suo uey) aiow ise| 0} pajoadxa pue 00G‘z$ Jono -
‘Buisuadxa Jeak-}sul) 10} B|gE|IEAR S| Jeym a8s 0} g abed uo seseyoind isi| -
‘JuUa.LIND dJe SWa}l JI 99s 0} uoneloaidap s Jeak ise| je 4oo| -

uoneaidag °q
‘swa}l Aue 19610} },uop NOA 0s Joaysyiom asuadxa wiey s Jeak Jse| 3oayo -
‘pred sasuadxa piodal -
‘panigdal Apesije swa)l swoodul isl| -

‘alep o} dn syoo0q sJeak jusunod Buug e

pu3 JeaA Jo} aledaid

‘suinjaixe) snoinaid ¢ ul Buuq -- sjusio map "slaulle} 1o} s|gejieAe si Buibelaae swoou] 0
"syyouaq Ayjigesiq Anoes

[e100S Jo} pue Juswalal Je s)jeuaq AJINdaS [e100S SZIWIXEW |[IM SWOooUI JO SJUNOWE [9A8]  °q
"8WOoUl MO| JO sieak

Ul suononpap [euosiad jo abejueape Bupye) wolj noA Juaaald ueo suonenjony apipy e

IeoA 0} JBdA WOUy [9A8T pajobie] je awoou| ulejulep jeon ‘|

‘S

4

€

KA

swupf bunpdioizaod wouf piop [pubULf Jo 331s0dW 0D \/ - NPA UWIN*UIqULY :32/N0S3Y WD

ONINNV1d XVL1 AN3 JVIA :LNJWIOVNVIN NV

1LN3IWNAVd 40 3SOddNd LNNOWV

# NOILVOIdILNZAl

ss3ayaav

JNVN

"} PIOYYHM JOU PIP PUE I PloYym 0} palinbal 819m NOA i Xe} % g [e1opad 8y 10} 9|qel| 18 NOA -
(‘wayiAed noA aiojaq NSS JI8Y} UIBIqO 0} B-AA WIO) 8SMN) J8quinu UoHEdIUSPI 1Y} UM NoA ysiuiny jou saop juaidioal i JuswAed ay) uo xe} pjoyyym o} pasinbai ale nop -
‘Allelue)sgns pasealou| usaq aAey saljeuad asay | ‘paubisse aq 0} sajeuad asneod ued | ¢ Alenuer Aq juaidioal pue S| 8y} UM Sjusawale)s uonewloju| 6601 91 0} ainjieq -
‘SJuSWale)S UoNBULIOU| 660 @4INbai ssauisng INOA JO 8S1n0S SU) Ul PaIapual SOIAISS JO }Sa1a)ul ‘Jual 1o} (suoljesodiod jou) sjienplaipul 0} pled alow 1o 009$ JO sjunowy -

NOIYIAIMN AN RRN L





